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COBEPHIEHCTBOBAHUME AHAJIM3A JJIMTEJIBHOCTH
OBOPOTA KAIIMTAJIA B 3AITACAX
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Hayunblii pykoBoaurtesb — KoporkeBuu O.1O., cT. npenoxaBareb
MorujieBCKHUii roCy1apCcTBEeHHbIl YHUBEPCUTET NPOA0BOJILCTBUS
r. Moruues, Pecny6siuka benapych

[lo Bompocy wucuuciaeHHs ToOKa3aTelid UIMTEILHOCTH 000poTa BCEX 3alacoB
OTCYTCTBYET €IMHOE MHEHME. B choenuanbHOW JHMTEpAType YYEHbIE MPEJIararoT
UCIIOJIb30BaTh B KAauecTBE 3HAMEHATessl JAHHOIO IOKa3aTessl cielnyromiee: (pakTHYECKYIo
ce0ECTOMMOCTh PEaTU30BaHHON MPOAYKIIMHU; BBIPYUKY OT peaiu3alliy MPOAYKIIMH; BaJOBOU
JIEHEXHBIN OTOK OT OCHOBHOM J€STEIbHOCTH.

[IpaBunbHee OyneT UCMOIB30BATh B KAYECTBE 3HAMEHATEIISI BAJIOBOW JICHEKHBIN MOTOK
[0 OCHOBHOW JI€ATEIbHOCTH, IIOCKOJBbKY OOOpOT KalluTajua, BIOKEHHOTO B 3arachl,
3aBEPIIACTCS B PEATBHOCTU MOCTYIUICHHUEM JICHEKHBIX CPEACTB OT peajii3aldd MPOLYKLIHH.
[ToaTomMy creayeT BBIPYYKY KOPPEKTHPOBATH HA BEIUYMHY JNEOUTOPCKOM 3a0KEHHOCTH U
ABAHCOB, TNOJIYYEHHBIX OT IIOKYyNAaTelel, MHA4Ye MCIOJIb30BAaHUE BBIPYYKH II0 OTIPY3KE
MCKa3UT IMOKaszareiab oOopaunBaeMOCTH. VCXOns W3 BhIIE HM3JI0XKEHHOTO, UIUTEIBHOCTH
00opoTa KamuTala B 3amacax mpejiaraeTcs onpeaesaTh mo GopMyIie:

MP * ][I
MP = g T
rae  mp — JVIMTENBHOCTh HAXOXKICHUS KalMTalla B 3amacax, JHEH;
MP — cpenHue OCTaTKHU 3amacos, pyo.;
J — IUTENbHOCTh aHAM3UPYEMOTO IEPUOJIA, THEM;
B/l 1oy — BasioBO# 1eHEKHBIN OTOK 110 OCHOBHOM AEATENbHOCTH, PYO.

Pesynbrathl uccnenoBaHus JIMTEILHOCTH 000POTa KalKTala, BIOKEHHOTO B 3aMachl,
MO3BOJIMJIM CHIEJIATh CJIEAYIOIIUE BBIBOBIL:

— 4eM OoJIbIlle OCTATKH 3aMacoB, TEM MeJIEHHEEe 000paurMBaeTCsl KalmuTal B 3aracax, Tak Kak
KanuTall «IpOCTauBaET» B 3aI1acax;

— 4eMm ObICTpee MaTepHallbHbIE PECYpChl MPEBPAIIAIOTCS B 3arachl TOTOBOM MPOIYKINH, a
3amacbl TOTOBOM MPOAYKLIMU — B JIEHE)KHBIE CPEACTBA, TEM MEHbIE OyIeT MOoTpeOHOCTh B
ABAaHCUPOBAHMM KamuTaja B 3alachl;

— CHIDKEHHE BEJIMYMHBI OIIAYCeHHOW BBIPYYKH CBHJETENBCTBYET O HE 3(PGHEKTHBHOM
WCIIOJIb30BAHUM KaluTaja B KPATKOCPOYHBIX AKTUBAX M NPUBOJUT K 3aMEIJICHUIO
000paYrBaEMOCTH;

— BHYTPEHHHE 000pOTHI COKpAIIAIOT MEPUOa 000pOTa 3aMacoB; MCIOIH30BAHKUE MPOTYKIIUU
Ha COOCTBEHHOE TMOTpPEOJICHHE YCKOpSET KPYyrooOOpOT, MOCKOJIbKY HET HEOOXOIMMOCTH
XKJIaTh OKOHYAHUSI KPyrooOOpoTa KaluTajia B 3amacax U MOCTYIUICHHS IEHEXHBIX CPENICTB 3a
peanuM30BaHHYIO NPOIYKIIHUIO;

— 4eM OoJIbIlIe BAJIOBOM JACHEKHBIN IMOTOK 10 OCHOBHOM JIEATEILHOCTH, TO €CTh YeM OBICTpee
1 OOJIbIlle JACHEKHBIX CPEJICTB MOCTYMAET 3a PEATM30BAHHYIO MPOIYKIIMIO, 1 YeM MEHbIIE
OCTaTKH 3aracoB, TeM OoJibliie 00Imui 000pOT, TEM MEHBIIIE JUIUTEIHLHOCTH 000pOTa KamuTana
B MaTe€pUAIBHBIX PECYpCax, UTO MPUBOIUT K YCKOPEHUIO 000paYMBAEMOCTH.

JlnurenpbHOCT, 000pOTa KamuTanda B 3amacax SBJISETCS OJHUM HX TOKa3aTelew,
XapakTepu3yronux 3pHeKTHBHOCTh UCTIOJIb30BAHUS KaluTala, BIOXKCHHOTO B 3aI1achl.
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