HecMOTps Ha pa3zinuus JKOHOMMUECKHMX Moaeneit cTpad 3ananiod Esponsi v CIHA, &
0003pUMOIi NEPCTIEKTMBC MOXIO OXMAATE ¢ ODEUX CIOPOH HPOIOMKEHHS IMHHK HA B3AHMOBRIFOIHOC
PARHOVIPABHOE MAPTHEPCTRO, HX UHTETPALMIO, B3AHMHOC UHBECTUPOBAHUE M TTEPCNCKTUBLL PA3BHTHS.

YK 336.764.25
IIPOBJEMBI H TIEPCHEKTHBEL PAZBUTHS CPOYHOFIO PHIHKA
B PECIIYBJIMKE BEJIAPYCh

Hemuaenxo JLB.
Hayunbrii pyxorogureas — Bapaesanas I'.JL, K.3.1., 1onenr
benopycckaii rocy apcTBeHHblA IKOHOMHYECKHA YHHBEPCUTET
r. Munck, Pecoy6anka benapyen

PasepTHIO cpouHoro peidka B Pecniybnuke benapycek npensarcTsyOT paa NpodaeM, CBA3AHHBIX
¢ HECOBCDILUEHCTBOM 3AKOHOMATENLIIOH M HOPMAaTHBHOH 0a3sbl, ¢ HEroTOBHOCTBIO CyOLEKTOB
XO3SHCTEOBAHHSA paboTaTh ¢ JEPUBATHBAMH M C OTCYTCTBHEM CTHMYJIOB K NPOBENEHHIO Oncpalluii
XeDKUPOBANMS, ¢ HU3KUM YPOBEHEM HHPOPMMPOBAHHOCTH O BOIMOMKHOCTAX PHIHKA TIPOM3BOLHBIX
(UHAHCOBBIX UHCTPYMEHTOB, ¢ IEPHIIHTOM KBATMQUIIMPOBAHIBIX KA APOB HA PLIHKE NePHBATHBOR, a
TAKKE C OFPAaHHYEHHOCTBIY JOCTYIa W cnabas aHanuTHYeckas MOMEPYKKA TOPTrOBIW HA CPOYHOM
PhIHKE.

Pewenue oTHX npobiieM CBA3AHO ¢ 3aKOHOAATENbHBIMH HHHIIMATHBAMH, 110BbIIICHHEM YPORHA
3HAHMH OTeUCCTBEHHBIX CyOBEKTOB x03afcTBOBAHHA B 00nacTH ofpalienus JCpWBATHBOB W
VAYHIIEHHCM HHOPAcTPYKTYPE CTCUECTBCHHOIO PhIHKA IPOMIBOAHBIX (PHHAHCOBBIX UHCTPYMEHTOB.

Ins codgaHHA NPeANoCBUIOK A8 AANBHEHINEro PasBUTHY CPOUYHOTO PbIHKA HE0OX0aMMO
paspaboTats n NPHHATL 3aked «O uennnix GyMarax 4 YHHAHCOBBIX MHCTPYMEHTAX CPOYHOTO PRIHKAY,
B KOTOPOM OIPCUEIIHTL TEPMHHOJIOTHIO W nopaaok obpamiednss OupkeBbIX M BHeGHpPKEBBIX
AEepHBATHBOB, KPYL YUACTHMKOR phiHKa, NOPALOK obecrievedus OOS34TENLCTE, BLIPAKEHHBIX B
(PMHAHCOBBIX HHCTPYMEHTAX CPOYHOTO PhIHKA, PYHKUMK H PONTb KITHPHUHTOBRIX CHCTCM.

CoOBEpUIEHCTBOBAHNE 3AKOHOMATELCTBA NPEANONAraeT TaKkke HeoOXOIHMOCTbH BHECEHWA
H3MEHCHHH W fononneddd B Ipaxwoanckui u Hasoroseit konekckl Pecybnuku beaapyce, npunaTis
HOPMATHBIIbLIX JMOKYMEHTOB PErynHpPYIOWMX NOPAZOK OyXranTepcKoro yuera W OTHETHOCTH o
ONEPALIHAM ¢ JCPHBATHBAMY,

BaxueHlinM ~ HANPaBIEHHCM  COBEPILEHCTBOBAHHA  MHQPACTPYKTYPBl  OTEYECTBEHHOIO
CPOYHOLI'O PLIHKA JIOMKHA CTaTh NOJArOTORKA KBAJIMHIIMPOBAHHEIX CIIELIMAIIMCTOB W MOBLILIEHHE ¢ HX
MOMOILLIO YPOBHA 3HAHHI M 3AHHTEPECOBAHHOCTH OelopycCckHMX CYOBEKTOB X03fHCTBOBAHHA K
BHCAPEHMIO 1ePHBATHBOB B NPAKTHKY DHHAHCOBO-X03AHCTBEHHON NeATENBHOCTY;

HaneHeilee pa3BHTHE CPOYHOTO DBIHKA HANPAMYIO CBS3aHO C pAcCIUMpEHHEM TepeyHs
fasuCHpIX aKTUBOB, YTO MOKET ObITb QOCTHIHYTO C MOMOLLbKY BHEIPEHHA HOBBIX HHCTPYMEHTOB,
CBARAHHBIX C TORAPHEIM PEIHKOM H PRIHKOM HEHHBIX Dymar.

VJIK 339
PBIHOK TPY/IA U EFO OCOBEHHOCTH B PECITYBJIMKE BEJIAPYCh

Xapc B.H.
Hayunrlit pyroroautenns — Muxnosa Q.A.
MoruaeBcKHH rocyJapeTEeHsbIH YHHREPCHTET NPOJOBOIBCTEHS
r. Morancs, Pecrybiisxa benapyce

BaxcHeHmuMY PakTopaMH JKOHOMHHMECKOTO pocTa M pa3BUTHA o0IUecTBa ARAAKOTCA CO3/IaHHE
yCIOBHH i Haubonee NOAHOR 3aHATOCTH, 3deKTHBHOTO MCMONE30BAHUS TPYLOBLIX PECYPCOR H
TpyAoBOI'C notenumarna cOuectsa. focynaperso kak cyOBEKT puiHKA Tpyada B NHUE 3aKOHOJATCIbLHbIX
opranos paspabaThiBaeT M ycraHasaubaer O0lUME NMpasuIa [OBEACHHUA JUIN BCEX CyOBCKTOB 3TOr0
phIHKA, T.c PopMUpyeT obUIYIO NOJUTHKY 3aHATOCTH. T1oA MONMTHKOH Ha pBIHKE TpyHa [IOHHMAeTcs
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KOMILIEKC ~MEPONPHATHH, OCYLIECTBAAEMBIX TIOCYJAPCTBEHHBIMH - YUDEKAEHHAMM, B LENax
MOANEPHKAHHS 3aHATOCTH, MOBBILIESHUS MOBHIBHOCTH paboHeil CHitbl, CO3IaHNC HOBBIX pabouux MecT,
a TAKKEe CENEeXTHRHbIE MEpbl 10 MOBBILEHHAID BO3MOKHOCTH MONYYHTh U COXPaHMTL pabory.
locynapereo  ocyluecTBngeT HOPMATUBHO-NpaBoBoe ofecriedeHne TPYROBBIX OTHOILUCHHH M
OTHOMEHUH 3aHATOCTH. OHO Xe W KOHTPORMPYCT UX UCNONMHEHWE.

Peiox  Tpyna Pecnybnumkun  benapyce pasBuBaeTcs B YCIOBHAX  pediOpMHpPOBaHMS
HALMOHANLHOH SKOHOMMKH NMOCIE KPH3HCa SKOHOMMYcckol cueTeMel B Havane 90-x rr. B npouecce
pedopMHAPOBalIMA SKOHOMHKH H3MEHAIOTCH H TPY/IOBBIC OTHOMICHHS, KOTOPAIE OXBATBIBAIOT CMEXKHBIE
obacT HKOHOMHKM M TIONHTHKU. BOMpockl rOCYAapcTBEHHOH IIONHTHKH 3aHATOCTH, KACAKOIIMECH
coznanug pabouux Mect, obliccTReHHBIX paloT WM Mep 10 NIPO(ecCHOHATEHON [OATOTOBKE M
AEPENOATOTORKE KaJiPOB He BOZMOXKHO peliaTh 6e3 KOMILIEKCHOTo 00LIeIKOHOMHHYECKOTO NOAXOAE.
Kak 1okasbiBaeT MHPOBOH OIBIT, TOMBKO B paMkax ODUIEIKOHOMHMECKOH HPOIPAMMBLI  MOYKHO
ApoBOLNTE JIMEKTHBHYK) TOAWTHKY 3aHATOCTH M paspabaThisars AeHCTBeHHEIT Mexanuim
perynupoBaHus phiHKa TPY.AA.

B teucHme ncckofMbkuX JeT B benapycu RabNOAaeTCd 3KOHOMHYECKHH POCT, COKpallieHHC
OoDHUHANRHO 33peTHCTPHpOBaHHOH Oe3paboTHIEl M yBENMYCHHE peansHOH 32paboTHOH MmaaThki.
[TpusoayiMas noadTuka B cdepe 3aHATOCTH obecrncuuBacT CcTabMIBHO HH3KMH  VPOBCHb
perucTprpyemoli De3paboTHLb 110 cpaBlieHKIo ¢ APYrUMH cTpaHamu -1,1% (Ha koneu mioHa 2007 1),
YTO B COBOKYIIIOCTH ¢ MMEIOIHMCH IKOHOMHYECKMM pOCTOM MO3BONAET TOBOPUTE 06  ocoboi
Bc10pyCeKOi MONETTM SKOHOMMKH H 0c0D0H CHCTEME TPY/IORBIX OTHOUIEHHH.

Bmecte ¢ TeM CHTyauws Ha peluke Tpyua benapycw ocraercs I0CTATOUHO CHROKHORM.
OcHoBabiMY NTpoDIieMaMy HAa phIHKE HA COBPEMEHHOM 3Tamne OCTAKTCA CASIYIOLHE: KOHBIOHKTYpa
pbiHka paboveit cuabl Tpydousbuitouna (Oespalotneix Gonblue, ueM BakaHCHIl), COXpaHseTcs
npodeccHoHanhHO-KBATHPUKALIHORHEIH W TeppHTOPHANBHLI QucbataHc capoca W peiIoKeRHs
pabouedl cUIbl, HWIKas TPYAORdas MOOWMLHOCTE HaceneHUA. (CTaeTcs CNOKHOH cUTyalus B paje
MajbIX TI'OPOJOB M HACENCHHBIX ITYHKTax ¢ HectalunpHO paboTraiolliMMM rpanoolpasyrouiuMu
IPEALPHITHAMHK, B OTACNBHBIX pertoHax pectrybnuky ypoeeHb 0e3paGoTHLE! TIPEBbILIACT CPEIHHA
MoKa3aTe b No pecrybnuke.

YJIK 657.446 .
YT COBEPINIEHCTBOBAHMA BAJTOIrOBOH CHCTEMBI
PECITYBJIMKH BEJIAPYCh

Maxapenxo A.C.
Hayuubiii pykoBoguatens — Jiomrrak B0
Moruierekuid ro¢y/JapeTBEHEbIH YHHESPCHTET NPOAOBOILCTEHA
r. Mornies, Pecnyfnnka Beaapyes

Baxuedum daxkropom noebiticHua  3dipekTMBHOCTH  00IIECTREHHOTD  MPOH3BOACTEA
ABNAIOTCA TIPABMILHO YCTAHOBJGHHBIE HAJIOTH B COYETAHHH € JAPYIHMH (PUHAHCOBO-KDPE/HTHBIMH
privaramu. Jlng yenewHoro (yHKUHOHWPOBAHMA HAOTOBON CHCTeMbl JIO/DKHBI OBITH CO3/1aHbl
COOTBCTCTBYIOLIME OKOHOMMYGCKHE YCI0BHS. B CBA3H c pa3pHTHEM pPLIHOYHbLIX OTHOLIEHWH B
PecnyGauky benapych k MEXaHH3MY HANOTOODNOKEHNS CTATH NIPEAbLABRATLCA BHICOKHE TpeOOBAHHA,
OH JomKeH, COMEHCTBORATE BBICOKOH AEMOBOH aKkTHBHOCTH NpeanpHHUMAaTtene, obecrieunBarh
3aHHTEepPecOBAHHOCTh B PE3YNBTATAX CBOErO Tpyra nmponspogutenci n pabotuukos. M » 1o ke Bpems
noSyxaars NpeAnpHATHS >(GHEKTHBHO HWCIONb30BaTh (OHILI, TOBapHO-MaTEPHAILHBIE 3amachl,
COKPAILATH MPOM3BOACTBEHHLIC PacXoisl. [TOCTPOHTS TaKylo CHCTEMY HANOrOOONOKEHHS HENErko.

Jns wanoroeoit cucremel Pecmybiukd Benapyce akTyaneHo# ocTaetea npofnema ysennienus
JOH KOCBEHHBIX TL1ATEXKEH, YTO YCHIIMBACT COLMANLHYIO HECTIPABENINBOCTh.

BecoMeM HemocTaTkoM HanoroBoH cucrembt Pecrnybnuku benapycs saBngetea Gonpmoe
KONMYECTBO H10roB v cOOPOB, a Takke MX HecTabWILHOCTE, YTO He TOTLKO CO3JAET TPY/HOCTH B
(GHMHAHCOROM  YLIBHMPOBAHMM, HO W B caMix pacderax. KpoMe TOro, BhICOKHI YPOBEHD
HATTOTOOONO/KEHHA 0KA3BIBAET YIHETAIOIIEE BO3NEHCTRIE HA NMPOH3BOACTBEHHEIH CCKTOP DKOHOMHKH,
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