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Ciepa  BeHWYpHOTC (HHAHCHPOBAHMA B IIOCTCOBCTCKOM perHoHe uMeeT Ooasmue
HOTeHI[HATLHEIE BO3IMOKHOCTH A pacilnpeHyis. Mcnofib3oBadye PHCKOBOrO KanuTalla B CTPaHax
CHI' Oyaer crmocoOCTBOBaTh — MOBBILEHHIO  KOHKYPEHTOCMOCOOHOCTH  MPOMBIIIEHHOCTH H
YBEAHYEHHIO BKCIIOPTA COBPEMEHHOH NPOLYKUMH,

Puckoebiff KanuTan ¥ MHBECTHLMHM B HAYUYHO-TCXHUYECKOS PA3IBHTHE, HACTO HA3LIBACMBIC B
COBOKYNHOCTH REHYYPHBIM  KaMHTAJOM, CTaHOBATCA Bee Oofice  BaXKHBIM  3KOHOMHYECKHM
HHCTPYMEHTOM B MTOCTCOMHATHCTHYECKHX CTpaHax. BenuypHplH KanuTan MCcloib3yercs B OCHOBHOM
i PUHAHCHPOBAHHS MEATENBHOCTH GBICTPO PasBHUBAIOIUKXCA BHPM H NOTOMY HIPACT BAXHYIY POl
B ODECnCYeHHH KOHKYPEHTOCNHOCOOHOCTH MNpOMBILINEHHOCTH B uenoM. He cayualiHO c¢TpaHel ¢
Pa3BHMTBIM PLIHKOM BeHUypHOIro (uHancHporadHus (CIILA, Snonus, Fepmanusa, BennkoOpuranus,
Huaepaakabl) BRICTYIAKT KAK KPYHREALWHE SKCTIOPTEPL! 11POAYKUMH BBICOKHX TEXHOMIOTH,

Crpanbi CHI' 110Kka ewie 3HAYHUTENBHC OTCTAKOT OT 3aNaAHOEBPONEHCKHX TOCYAApPCTB 110
YVPOBHIO DPA3BUTHA pblHKA BEHUYPHOTO KailMTa/la. PHCKOBBIE HMHBECTHLMM, CTABUIME BO3MOMHBIMH
nocjie NMUKBUIALMH ‘OKENE3HOTO 3aHaBeca”, MNPEANPHHUMAINCE HEPEAKO BO  B3aHMOCBI3ZH ¢
npusaTHzaldeil. Ha HavanpHeIX 3Tanax TpancOpMalUMM  3KOHOMHKM  31€Ch  OTCYTCTBOBAJH
MHCTHTYTHI, obNajaroillde KanWTIOM W HOY-Xay, HeoOXOAWMBIMH I peasM3alMy BEHIYPHBIX
BIIOOKCHUH CTAHIAPTHRIMH JINH 3aNAAHBIX CTPaH METOAAMM,

XoTa nepBOOUEpENHbIC MHBECTHLMHM BCe ke ObUIM OCYILECTBACHLL, 3TO B OCHOBLIOM OBLIO
CREHRHO B TPAOHUHOHHOM KpeauTHOH topMe, dacTo De3 MOMKHOFO MNpEABAPHIENBLHOID aHATH3a.
BMecte ¢ reM OONBLIMHCTRO 3KCISPTOB CXOZUTCH BO MHEHHH, YTO PBIHCOK BEHYYDHOI'O Kanutala B
rocyrapcreax CHE obaazaer GonbUIMMH BOZMONKHOCTAMH VI8 AAJbHEHILEro pocTa. D10 B AEPBYIO
OYepellb BBIZBAHO HEOOXOAMMOCTLIO CO3MAHMA pazBUTOH MHPOPMALMOHHOH W AUCTPHOBIOTOPCKOH
UHQPACTPYKTYDBI.

V4UTHIBAA POCT BEHUYPHBIX MHBeCTHUME B 3anagHol Espone B Tedenne NocieJHux Tpex JeT,
CneayeT OXHUAATD, HTO HHPOKOE MONE ACATEALHOCTH A1 TAKHUX BIOKEHHH OTKPOEICH B JanbHeMHIIEM
u B crpadax CII. Onraxo HageaTbes TONLKO HA HHOCTPAHHBIX MHBECTOPOB HE CTOMT, TOCYAApCTBY
HEOOXOUMO  YKe cefvac TPHHUMATL MEPBl N0 MPOIOBHAEHHIO W Pa3sBHTHIO BO3MOMKHOCTEH
BEHUYPHOro (GpuHaHCHPORaHHMS, TeM Oosee UTO BpeMs JUIS 3TOI0 Kak HHKOrna foaxonditee. Kpusuc
YA3PHI MO BCEM — 3TO NMOATBEPKAAIOT TOCYAAPCTBEHHbIE YHHOBHHKM M3 benopyccny, Kaszaxcrana,
Vabexkuctana, YKpauHbel, JKOHOMHKY rocymapeteaM CHIT mazgo nepectpauBaTh, M IepecTpadBaTh
cpouno. Ipo nerkue coipueBbie JICHBMY NOPa 3a0bITh U BCEPHE3 3@HATLCA HHHOBALIMAMH. A TIOCKOJILKY
HHHOBALHOHHYI 9KOHOMUKY HE MOCTpoHLlL D€3 Maloro M cpefiHero OH3neca, rocyAapcreo A0JIKHO
BCSIYECKH €10 NNOARCPHKATD.

B LenoM NpoHHKHOBEHHE MHOCTPAHHBLIX MHBECTOPOB BEHUYPHOI'O KanuTana Ha peiHok CHI
BbI3BAHO KAK NPHYHHAMH BHEWIHETO Xapaxkrepa (YX0Q0M HHBECTOPOB M3 MpobneMHbIX per{oHOB,
HanmpumMep 13 [OTo-BocTouHol A3uu, nuBepcHdHKaLMei noprdens HHBECTHLUHH), TAK H PHYHHAMH
BHYTPEHHEI'O XapaKTepa, CBA3ZAHHBIMH C MEPCHEKTHBHOCTBIO JTOMO pPErHOHA HASA BEHYYPHOTO
(UHAHCHPOBAHHA.

Hcxons w3 BRIUEHINOKEHHOTO MOXKHO CAENaTh BbBOJ, YTO cdepa BEHYYPHOIO
tbunHaHcHpoBaHus 8 cTpaHax CHI® GyZeT ROCTEIIEHHO YBEeNMYMBATBLCA, NPH JOHKHOM BHHMAHHH K
AAHHBIM MpOLeccaM €O CTOPOHBI 3aKOHOJAATENbHLIX BJIACTeH, KOTOpbIE AOMKHbL! CO3RaTh HE TONBKO
NPHUBIEKATENbHYIO 0a3zy A7 WHOCTPZHHBIX HHBECTOPOB, HO H IIPOCTYIO H TMOHATHYKY CXEMY €ro
HCTIOIB30BAHUA OTEUECTBEHHBIMU HHBECTOPAaMH.
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