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H3YYEHHAE WHBECTHIMOHHON NOJIATHKH HA COBPEMEHHOM DTAIIE
PA3BHTHA 3 KOHOMHKH PECITYBJIHKH BEJAPYCH

E.A. Buiroscras

MorunjieBcKnii FOCYAapeTReHHbIH YHHBEPCHTET NPOACBOILCTEU
r. Morunes, Pecnyonnka Benapycs

B pamkax ¢uHaHCOBOH IONHTHKE ocob0€ BHHMAHHE CHENYET YAEISTh aKTHBH3alHH
MHBECTHITHOHHEIX TIPOLECCOB. 3TOTO MOXHO JIOCTHYEL TONEKO OPH YCIHOBHH CYHIECTBEHHOTO
YIyYIIEHHAs HHBECTHLHOHHOTO KIIMMAaTa BO BCEX €r0 COCTAB/AOIIMX, YTO ARIACTCA 3aaadcii
JeHCTReHHOH HHBECTHITHOHHOH TOJTHTHKM.

C mpumatvem B 2001 r. HusecTumuonuoro xozekca PecnyOGmukn bBemapychs
SHAYMTETBHO YIyUIIHJIACck IpaBOBad cpefia Uil HHBECTHIMOHHOM lesrenbHoctH. B 2006 —
2010 rr. MCTOYHHKOM YCTOMHMHBOIO IKOHOMHYECKOIO pPOCTa CTAHOBUTCA (OPCHPOBAHHOE
pacIIHpeHHe MHBECTHIHI B OCHOBHOI KAlIUTAN MIPH BO3PAcTalOUeM BHYTPEHHEM CIIPOCE Ha
HuX. Baxneifmmas npobiaema Oenopycckolf KOHOMHKYM — HHBECTHUHOHHOE OOHOBIIEHME
ocHOBHOro Kamutana. OcO0EHHO OCTPO OHAa CTOMT B OTpaciiX arponpOMBIILIEHHOTO
KOMIUIEKCA, TAC B3HOC aKTUBHOH 9acT# OCHOBHBIX (DOHAOB JOCTHIACT KPUTHHECKOrO YPOBHA.

Cornacue HanuoHaneHOH IporpaMme IPUBJCYCHHS MHBECTHIHH B 3KOHOMHKY
PecmyGnuku benapyck Ha mepuon mo 2010 r., npunstoit B 2002 r., obmui ob6hem
HHBECTHIMH B ocHOBHOH KanuTan B 2010 r. momkeH Bo3zpacTd nio cpasHeduio ¢ 2000 r. B 2 —
2,5 pasa, a nona uHBecTUnHH B BBII — noctnus 26 — 28%. Ilpusnedenue # sddexrusHoe
HCIIOJIB30BAHUE PA3NHYHBIX HCTOYHMKOB (PMHAHCHPOBAHUA IUIf BHEIPEHHSA B MIPOH3BOLCTBO
HOBBIX, TICPEJIOBEIX TEXHOJIOTMH OCTaeTcd OJHHM H3 IPHOPHTETOB TOCYJAPCTREHHOMN
HHBECTHITHOHHOH NONMTHKY PecyObnuku benapychk B JoMroCpouyHOH ITEpCIeKTHRE.

Bonemoe 3nauenue B Pecniybnmke Bemapych npupaercs BolpocaMm IpUBICYEHUS B
KOHOMHKY HHOCTPaHHBIX HHBECTHLHUH, CIIOCOOCTBYIOMMX TEXHUYECKOMY IEPEBOODYKEHHIO
OpeanpusTid ©u  JafbHEHUIEMY NOBBIIUCHHIO KOHKYPEHTOCIOCOOHOCTH —Oenopycekoi
npoaykuun. B nocnennue roas chopMHpoBaIack NONOKHUTENbHAA TEHACHIMS NOCTYIUIEHHS
HHOCTPAHHLIX HHBECTHIIHH B peasbHbBI CEKTOP 3KOHOMHKH.

B 2008 r. pabora no IpHBJIcYEHHIO HHOCTpAHHBIX MHBECTHIHH ObLma eme Ooble
YCHJIEHA: OTKPHIT CTPAxoBOH KpeIMTHBIM pPEHTHHT, OTKPHITBI KpPEAUTHBIC JIMHHH
HHOCTpaHHEIX OaHkoB. [JlanbHelllnee HapallMBaHUe MHBECTHIIMOHHOTO MOTeHI#ata
IKOHOMHKH benapycH Hemocpe/ICTREHHO CBA3aHO ¢ CO3JaHHeM OJIArONIPHATHBIX YCIIOBHH s
AKTHBHOTO y4YacTHsA HHOCTPAHHBIX KOMITAHAH B KOMIUIEKCHOH MOIEPHHM3AIHH PazId4HbIX
oTpac/led 3KOHOMMKM cTpadbl. [l HHOCTpaHHBIX MHBECTOPOR MHTepec INPEICTAB/IAKOT
BIOXKEHUS CpPEACTB B TakMe OTpaciy 3koHoMHKH Pecnybmuxm benapycs, kak
NPOMBILITEHHOCTD, TPAHCNIOPT, TOProBis U 0OINEecTBeHHOE NHTAHHKE.

Takum obpazom, mnpoBojgumMas pafoTa NO HapamHBaHWK HHBECTHIMOHHOH
aKTHBHOCTH — 93TO cCcrpaTerMyeckulf Bekrop Halllell WHBCCTHIMOHHOH TIOJHTHKH,
HalpaBAeHHOW Ha WCNONL30BAHHE WHBecTUIME kak Oasosoro daxropa 3KOHOMHYECKOro
POCTA H NOBBILICHHSA KOHKYPEHTOCIIOCOOHOCTH OTEYECTBEHHBIX TOBAPOB.
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