EcrcerRerHo, M0G0 HHBECTOP 3AMHTEPCCOBAH B ONpelEneHHbiX GnaronpraTHbIX YCI0BUAX B
chepe LPHIoKEHS CBOSI'0 KanuTana u tpedyeT rapaHTuil M Mep 3aiuThl A% YCNellHOR peani3auuy
CBOeH MHBECTHLUHOHHON OeITenbHOCTH.

Hapsany ¢ OnaronpusTHoil HopMaTHBHO-3akoHOAaTeNbHOM $a30i pecnyGavky, B HacToAtlee
BpEMS  CYWECTBYET Uenbld paa  OOBEKTHBHEIX  YCNOBHMH, CNOCOGCTBYIONIMK  [OMEILESHHIO
HHOCTPANHOre KanuTata 8 BuilcHaspanusie orpacan AMIK, Tak kax sjech 1POMCXOAST KOPCHHBIC
MEIMEHEHHA.

Ceroaus B pecrybnuke pynxunonupyer Honee 215Teicsu hepmepeknx xosaiicte. leiicteyer
ceie 200 arpodupm no komnnexcHoH nepepalioTKH CeTbCKOX03AHCTBEHHOTO CHIPLA.

B HekoTOpbIX pernonax Y30exucrana KOMIEKTHBHBIE XO3SHCTBA THKBMAMPOBAHB [HONOCTHIO
H npeobpasoBaHbl B hepMepeKae X03aHCTBa.

Bechbma nokazaTeneH aHANM3 CUTYallHH 1o X03sicTBam, paGoTaloilHM 10 OTAENLHbLIM
arpoxyneTypaM. Yucno ceMelfHbIX X03fHCTB, paoTarolMX HA OCHOBHOW CCIbCKOXO3ZHCTBEHNOM
KyJaeType YibekucTana — XJIONKe, 3aMETHO cokpatHiaock — Ha 38 % | a uucno paboTtarowmx
YMEHbLUIMNOCh Ha 21 %.

[lo Bcelt BMAMMOCTH, XNONCK nepepactaeT OwiTh OPHOPHUTETHON KyNLTYPOH B CENbCKOM
Xosakcre. Bmecte © Tem, HAUMHAIOT [IPOMCXOAUTE CTPYKTYPHbBIE HBMEHEHUS B MOAB3Y NPOH3BOACTBA
APYTHX KYNbTYP. XOTA YHCIO X031HCTB, paloTalonyx Ha POW3E0ICTBE 38PHA, TAK e COKPATHIOCH
Ha 12 %, udcnenHocTh paboTarolMX B HHX HA NPOH3BOACTRE XJIONKA B X034HCTBE, 3aHUMAalOLHec
HPOM3BOJICTROM JIPYTHX KYJBTYD. 3TH AAHHBIE TOBOPAT TAKKE O TOM, UTO MEHRETCS HE TONMbKO
IKOHOMHMYECKast, HO ¥ COLIHATThHAA CTPYKTYPa HACEeHKA B.ArpapHOM CeKTope- GhICTPO QOPMHPYIOTSS
npocaoiiki cneunanmnposantblx paborhukos B AlIK, ¢ oaHoll cropoHbl, ¥ XO3MHCTBYIOUMX
apEHATOPCR 1A 3eMIe, C APYrof,

Ha naw e3rnan, stot npotiece Gyner pa3sBUBaTECA OOCTATOUHO OEICTPO, HECMOTPS HA TO, YTQ
3eMTs ocTaeTed B ¥Yabexkuerane o0beKTOM rocyaapcTBEHHON coOCTBEHHOCTH.

Ho yporeHp paszsutus orpacaeit AlIIK, zausnrbix nepepabotkoid cenbekoxo3sHcTseHHOH
NPOAYKIHMH, €C XpaHEHMeM M TPaHCIOPTUPOBKOH ABIAETCA CPEAHMM, YTO CBA3EHO, B NEPBYIO
ouepelb, ¢ MalbiM 00BEMOM HHBECTHLHH, a CNEIOBATENBHO, HEPA3BUTOCTLIO TEXHONMOIMUYECKoH Gashl.
[lo3TOMY MUMEHHO 3TH OTPAc/it MOCYT CTaTh NPHBICKATENBLHBIMH /I HHOCTPAHHBIX WHBECTOPOR M
NO3RONACT  YBENUUMTH SKCNOPT HALMOHATNLHON NPOAYKIMM  HAa  MEKIYHAPOJHLIE PHEHKH.
3anH1epecoBaIocTb MHBCCTOPOB BO BJIOJKEHHAX B 3TH OTPACHd MOXKET ObIThb ODOCHOBAHA LENBIM
PASIOM OOBEKTHBHLIX YO/IOBMH, CYLLECTBYHINIMX B HacTosee spems B AITK. Yro umccres B Buny?

Bo-nepseix, HanuuMe  yBenuuMBatomeiicd  chIpbeBOH  Daset  (CEMLXO3MPOAYKTOB),
obecrieynBaeMoil pocTOM KonuuecTBa (PEPMEPCKUX XO3AMCTB, 3aMHTEPECOBAHHBIX B cOBITE cROEH
HPOAYKLHM.

Bo-Topheix, Honewoe npeaioxeHne paboyeit clabl, 00ycnoBNEHHOE BHICOKUM €CTECTREHHBIM
MPHUPOCTOM HaceleHns U BoICBODOKICHHEM PAOOTHHKOR M3 KOUTEKTURHLIX XO3sHCTR.

Bripoa Hanpawvpeaerca cam coboH: Tpebyrlotes Oonbline OO0BEMLE HHBECTHLUMHA, KOTOpbIE
NO3BOAT CO3AATH HOBBIE APENNPHSITHE, UTO OBECMEUHT MOAEPHKKY PEFHOHOB U TIOTIONHHT HOBBLIMH
BUIAMH NMPOAYKLHH KAK BHYTPEHHHH, TAK M BHELLHUM PLIHKH,

VJIK 336.22
HHBECTHIIMOHHAS AEATEILHOCTE IIPEATIPASITIN ATIK

A.A, Cypranos
Hayuneiii pyrosonurens — E.A. Brirosekan, K.3.H.
Morn/eBckuii rocyaapcTBeHHBIH YHHBEPCHTET NPOIOBOJBCTBHA
r. Mornaes, Pecniy6anra benapyce

MHBCCTHL{HH ABIAKITCA BAXKHBIM aCneKTOM OCYLUECTBIICHHUA ﬂpOHBBOlICTBGHHOﬁ

ACATENBHOCTH, TaK KaK y NPeanpUATHH HC BCErJa XBATAET ACHEHKHbIX CPE/ICTE JUTH OCYLUESCTBICHHA
Pa3THYHBIX MEPONPHATHIA.
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OCHOBHAA  Leh HMHBECTHUWOHHOM MOJWTUKM OpraHW3auMK 3akiovaercd B Hawbosee
3 CKTUBHOM  BROXEHMH KanHTana. B 3aBHCUMOCTH OT YCIOBMH JEATEAbHOCTH OPraHW3auHH
(NpeAnpUATHA ) MOKHO MCITONB30BATE [IBd HATIDAB/ICHH!

® B/IOWEHME KAMUTAT000pazyOWMX BHRECTHLMH;

® BIOKEHHE CPEUCTB B HOPTHEIbHRIE HHBECTHIMH,

Peanuzaumss WHBECTHIMOHHOH JEATENBHOCTH HA MMWKPOYPOBHE BO MHOIOM  32BHCHT
HEMOCPEICTREHHO OT WHBECTHLMOHHON MONMTHKH CAMHX XO3ZHCTBYIOUIMX cyOBeKTOB, Kak ONOH 13
BKHeH X COCTARNAIIUMX MHRECTHHMOHHOTO NPoLECCa.

OCHOBHBIM HOPMATHUBHO-MTPABOBBIM aKTOM, PECYAMPYIOUINM HWHBECTULIHOHHYIO AeATENTbHOCTD
B Pecnybnuxe Benapych, aBnsercs MHBeCTHUMOHHBIN xouekc. HMHBeCTHUMOHHAA LeATeNbHOCTD,
cornacto Konexcy, npeactasnserT coboH COBOKYNHOCTb RpakTHYeckux melcreuil rocymapciga,
KPURAYECKHX W (QUINYECKMX JTHU, HanpaBlCHHBIX HA [IPHBJEYEHHWE M BJIOXEHHE BCeX BHIAOB
MUMYUIECTBEHHBIX H MHTENNEKTYAdbHBIX LUEHHOCTEH B PAacilMPEHHOS BOCHIPOM3BOACTBO OCHOBHOIO M
ofopoTHOrO KanMTana Anf TOJYHEHHST NpHOLUTH (A0X0da) W (MAN) JOCTHXKEHHS MHOTO 3HaUMMOro
pe3yiabTata.

C nosuumd npeAnpUsTH WHBECTHUHOHHYIO ASATENEHOCTH HYXKHO [IOHMMAaThL Kak mpouecc
$OPMHPOBAHKA  MHBECTHUMOHHBIX  PECYPCOB  H  pealld3aldy  HHBECTHLUHOHHLIX  pelucHMH,
HATMPAB/IEHHLIX HA Pa3BHTHE ¥ TEXHWYCCKOE COBEPILCHCTBOBAHWE NPOU3BO/CTBA U JOCTHHKEHUA
cTpaTerdueckux leefl yZOBMETBOPEeHHA CIpoca NOTpebHTENned Ha NPOM3BOAUMYHK MPOAYKUM,
paboTh, YCIYIH H NONYUYCHHS MakcHMaslbHOMH npubsiiy,

CogeprkaHue WHBECTHLMOHHOHM MOMHTUKYM OpraHW3aliM COCTOMT B onpejeneHHH obbema,
CTPYKTYpPBI W HAMPABTEHHHA HCNONb30BAHMA MHBECTHLHH A1 JOCTHAKEHHA none3Horo sddekra.

Takum obpazom, ans paspaboTKW W OCYIUCCTBJICHWA HMHBECTHUHOHHOH  [OJMTHKH
OpraHu3alMH  HeoOXOOMMBI TIOCTOSHHBIH aHamu3 BHYTPEHHEH W BHEUIHEH €ro cpeasl s
hopMUpoBaHKsA NMOTPeGHOCTH B HMHBECTULIMAX; MOMCK MX HCTOMHHKOB; paspaboTka M peanusanms
WHBECTHLHOHHBIX NPE/UIOKEHHH.

Opranuzalims HHBCCTHIMOHHOH AeATeNbHOCTH MPEANPUATHS AQMKHA YUHTHIBATH HE TONMBKO
JOCTMRKGHHE 1VIABHOH UEMH, HO U KOHKDETHLIE 33/a4d, KOTOpBIE CTaBUT nepe)l ¢obod Kamnbii
cyObexT. K Bakme#wum 3anauaM ¢GOPMHPOBAHWS Ppe3yJIBTATHEHOM CHCTCMB! WHBECTHLHOHHON
JEATE/bHOCTH Ha NPEANPYATHH OTHOCHTCH:

I DopMynHpoBaHHe TONTOCPOYHOH CTPATErHH PA3BUTUA MPEATIPHATHA.

2 Onpegenetde paLHOHANBHBIX HAIIPABI1EHWH HHBECTHLHH,

3 Kontpons 3a BBINOMHEHMEM HAMEMAEMBIX PELUISHHH W GUCHKA NOCACACTBHIT peattnialiny
WHBCCTHIMOHHBIX NTPOSKTOB.

4 BO3MOXKHOCTE HCNOTBE30BAHUA TOCYIAPCTBEHHON NOAREPMKKH.

OfHako, ¢ BeeeHUEM HOBOro Iliana CHETOBR aMOPTH3ALMOHHMBIE OTUNCACHUA OCTAOTCA Ha
pACHETHOM CUETE H 3aUACTYHO MCIIONL3YIOTCA Ha TpHOoOpeTeHde obopyaoeaHud. JIa pelueHus TaHHOH
npofaemel npeiaraercs specty B [Liad cueros cybeuer « AMOPTH3ALUHOHHBIH Doy,

VK 658.512.001.76.003.13 §
XAPAKTECTUKA HHHOBALMOHHOW JESATEALHOCTH TIPEIIPHS T

M.B. IIpoxopenko
Hayunniii pykosoanTens — A.IL. Kocoran, a.3.1.
MockoBCKHH rocyaperBeHHLIH YHHBEPCHTET NHIEBBIX NPOH3BO/ICTR
r. Mocksa, Poccuiickan ®Qegepanusa

DPPeKkTUBHOCTE QYHKUNOHAPOBAHHS NPEATIPUATHH MULWEBOH TIPOMBILLIGHHOCTH 3aBUCHT OT
COCTOSHHA MX HRHOBAUHOHHON aeatensHOcTH. [103TOMY HEOGXOMHMO ONPERENUTHCE C NOHATHHHBIM
anmnaparoM OTHOCHTENLHO BHAOEB HHHOBaL{HOHHOﬁ ACATCILHOCTH, HHHOBaL{HOHHOﬁ AKTHUBHOCTHN
MpennpHITHs, WHHOBALIMOHHON MPOIAYKLMH, 3aTPaT HA TEXHONOMYECKHE MHHOBAUMK u ap. Hx
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