pecypeos, OQHOM U3 OCHOBHBIX NPOBIEM B HHRECTHLIMOHHON HesSTeNpHOCTH Hallel CTpaHs! SBIseTcs
pa3spLIB  MeXAy BO3PACTAIOILHM CHPOCOM Ha MHBECTHLMH M CHHIKEHWEM BO3MOMKHOCTEH nx
(pHHAHCHPOBAHHKS.

B kauecrse npuMepa pacCMOTPEH HHBECTHLMOHHBIH TIpoeKT «COBEpPIIEHCTBORAHHE
TEXHOJIOTHH NPOU3BOOCTBE NPOAYKUMH MOJIOHHOTQ CKOTOBOACTBA HA OCHOBE DPEKOHCTPYKUMH
MOSiouHO - Toraptiol depmel Ha 1000 ronios YKCIT «Cosxo3 «Jobporcneu» Knnudesckoro pationa a/r
Opexoeka» Morunesckol obpacty. llensld naHHOrO npoekTa ARNAETCA YBCIMUSHHE OOHLEMOR
fIPOH3BOACTRA NPOAYKIIMH MOJIOUHOTO CKOTOBOACTEA, YBENHUYeHHe 00BEMOB Pealnu3auni MpoIyKUUA
Aid JanbHeHIIero yBeAWYeHHsS OONH NPEAlpUATHA Ha HEPCNCKTHBHOM PbIHKE C HCTIONbI0BaHHEM
COBPEMEHHBIX pecypcoclieperaroiix TexHonoru#. B coorBercTBHM ¢ 3THM HA  UPSANPHATHH
pazpaforana CIpPaTerHa COBCPLICHCTBOBAHMA  TEXHOJIOTHHM  IPOM3BOACTBA  TIpoayKuuu. JHna
peas3atyy 11POeKTa HeODXOAUME! JeHEXHBIE cpecTBa B pasMepe 351 1.3 mnn. py6. Mcertoumikom
(PUHAHCHPOBAHHS IPOEKTA ABNANHCH DIOLKETHBIE M KPEIHTHBIE pecypChl.

IMpoBeaeHHbIE HCCNETOBAHUA TIO3BOAWIN YCTAHOBUTS,

1. CyuiecTByroman B HacTOsLLEE BpeMA NpaKTHKa MPUMCHCHWA WHBecTHIWE B PecnyGnnke
besapych He 1103BONIAET B IONHOA MEPE HCIIOABL3OBATE HMOTEHUMAT HHEECTHLHOHHBIX OTHOLIEHHH, 9TO
CRA3AM0 C TEM, YTO KOMMEPUECKHE CTPYKTYPHI, 3aUHTEPEeCOBatiHbIE B IDMCKTHBHOM HCNOIB30BAHHH
cBOUX (HUHAHCOBBIX PECYpCoB, TMPAaKTHHECKM HE 3aK/IIOHAKOT WHBECTULMOHHBIC [JOTOBOpA ¢
OTCHECTREHHBIMY NPCANPUATUAMU, TOCKOJILKY OONBIIMHCTBO W3 HHX HEC MOrYT COOTBETCTBOBATD
KECTKUM TPeGOBAHUAM, NPEBARIAEMBIMH KOMMEPYECKUMH OPranU3aIHIMH K MNaTeKecnocobHOCTH
H 3¢ddberTHBHOCTH paboThl TOTEHLMATBHBIX HHBECTOPONOR30OBATENACH.

2. Coznanne adhekTuBAC paboTaloUIHX HHBECTHIHMOHHEIX CXEM B PECMYIIHKE BOSMMKHO 1PH
O0BCAHHCHHH WHTEPECOR TOCY/NApCTRA W KOMMEPUECKMX HHBECTHUMOHHBIX CTPYKTYP, OTHOLICHHS
MEX/TY KOTOpbIMHM OYIyT CTPOMTHCS HA NPHHLHIIAX TAPTHEPCTBA M B3aUMOCBA3M. [Ipu 3ToM ponb
rocylapcrBa CO  BPEMEHEM  JOJDKHA  TpaHC(OPMHMpOBATBCA B HANPABIEHHWH  OT  NIPAMOTO
GUHAHCHPORANMA  WHBCCTHIMOHHBIX MPOEKTOR K CTUMYMHPOBAHWKD AKTHBHOH  AefTellLHOCTH
KOMMEPUECKHX OpPraHu3atni Ha pelHKe HHBECTHLIHIA.

Takum obpazom, LPOBENeHHBIH ananuz ocoBEeHHOCTEH WHMBECTHLHOHHON AeATENRHOCTH
O3BOJIAET CAeNaTh BbIBOA O TOM, YTO NpobaeMa WHBECTHPOBAalMS KallWTAIbHBIX RIOKEUMH B
MPOH3ROACTRO ABAACTCS OCHOBHON. be3 NOTIONHUTENBHO BOBREKAEMbIX QHUHAHCOBBEX H MATEPHATIEHBIX
PECYPCOB B HACTOAIIEe BPEMS HEBO3MOMKHO OCYIUECTRUTL pehOpPMUPOBAHHE K NEPEXOA K PRIHOYHOMN
IKOHOMHKE,

VJIK 338.43
PA3SBUTHE HHBECTHIMOHHON AESTETHHOCTH B
CEJRCKOXO3SICTBEHHOM ITPON3BOACTBE PECITYBJMKH BEJAPYCh

M.C. KonechuxoBu4
Hayunniif pyrosoanrens — O.M. Hpaniox
MaraaeBeknii rocyIapcyBeHHbIH YHUBCPCHTET BPOJ0BOIECTRHA
r. Morunes, Pecny6auka benapycs

HusecTHuHH crnocoGHbl obecneunsaTh BJAOKEHHS B PA3BMTHE U COREPIIEHCTBOBAHKE
NPOM3BOACTBA, COUHANBHYIO chepy, KAAPOBLIH TOTEHLHAL.

Peanuzanua HHBCCTUIMOHHOM JEATENbHOCTH Ha MUKPOYPOBHC BO MHOTOM 3aBHCHT OT
WHBECTHUHOHHOH TIOMMTHKN caMHX XO3AHCTBYIOMIMX CyOLEKTOE Kak OJHOH M3 pawmHeMImx
COCTABNAIOLIMX HHBECTHIIHOHHOTO TIpoLecca.

Crparernueckas Uelb HHBECTHIIMOHHOH TOAWTHKKM benapycu cocToMT B MOGHAM3ALUM H
3hCKTMRHOM HCTOJIB3OBAHHH WHBECTHLHOHHBIX PECYPCOB AJIR peaiu3aunk o6LerocyapeTBeHHbIX
NPHOPUTETOR H NEPECTPOHKH 3KOHOMHKH. B COOTBETCTBMH € 3aMPOCaMH BHYTPEHHErO W BHEUIHEro
PLIHKOB.
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B nocnegHue rofbt yRyuwIMNCs WHBECTHUMOHHBIA knumar 8 crpade. TIpuHsST paa
IAKOHO/IATENLHO-HOPMATHEHEIX  KTOB, PeTYIHPYIOMX HHBECTHUHOHHYIO  JIGATebHOCTL HA
Tepputopyi Pecriybnukn benapycs. Jefictytor MHBECTMLIHOHHBIR koaeke, gexpeT Ilpe3unenTa «O
NPapOBOM PpeXUME HHOCTPAHHBIX MHBECTHUME U3 rocymapcrs-yuactuukos CHE», B koTopuix
3aKpeniIcHbl rapaHTHM ppas cofCTBEHHOCTH RJAA WHBECTOPOB, MX 3allUTa NPH OCYLIECTRICHHM
HHBECTHUHOHHOW JIeATENLHOCTH.

Bmecre ¢ TeM B UeNsX AaKTHBM3AUMH DNPUTOKA WHBECTHUMH B 3KONOMMKY CTpaHbl
TMpeAIaraeTcs. CHH3WTL YPOBEHb HATIOTOBOTO AABNEHHA HA PEATBHEIN CEKTOP BKOHOMHUKH, TTPOBOJIMTE
MONUTHKY COMOKEHHA YCHO0BUH HAnorooONMKEHUS OTEUECTBEHHBIX M 3apyOeXHbIX HHBECTOPOB;
pazpaborarh cucTeMy MHAOPMUPOBAHNA NOTEHIMANLHLIX HHBECTOPOR O COUNANLHO-3KOHOMHUYECKOM
MOAMKECHUH B pecrybiyKe, 0 paclIHPEHHH OPraHM3aLHOHHO-IIPABOBbLIX (GOPM ANMA OPraHH3al|H ¢
HHOCTPAHHBIMU  HMHBCCTHLHAMH B TAMOMKEHHOM, HAJIOrOBOM, BAMOTHOM, WHBECTHUMOHHOM
3aKOHORATEbCTBAX; pa3paboraTh HANPABHEHM B MEpPhl O PA3BUTHIO MHBECTHLIMOHHOTO NOTEHLIMAA,
YCUIEHHIO WHBECTHUMOHHOW oOpueHTauny OaHKOBCKOH CHCTEMbI, 1PHBIEHEHHIO HHOCTPaHHBIX
HHBECTHUHOHHEIX PecypcoB, HOPMHPOBAHNIO HHRECTULMOHHON HHPPACTPYKTYDHI,

B DBenapycu, B COOTBETCTBHMH C MNPHUMEHEHHWEM HPOrpaMMHO-LIENEBbIX METOMOB peLIeHUS
couManbHOo-3KoHOMUUECKUX npobnem, 0colyilo 3HAMUMOCTE MPHOBPETAET CTHMYIHPYIOWAA H
KOOPAHIIHPYIOULAA POAL MOCYAAPCTEA.

Ananuz pacnpegeneHda A0AroBOH (QUHAHCOROH HArpy3KH H peanbHOCThL €€ [TOraLleHus
[I03BOJIMNN BLIBHTE HEKOTOPYIO 3aKOHOMEPHOCTE MO MPYTIIIAM arponpoMbILIIEHHBIX NPeANpPHATHH.

B nepsyio rpynny BXOAAT NPEANPHATHA, OOCCIICUMBAIOLUIME CBOEBPEMEHHBIC PACUCThI M0
gcem  BHaam  miarteked  (3-5%  or  olwero  konuuecrea),  2JTO  KpYMHBIE TOBapHBIe
CENbCKOXOZMHCTBCHHBIC OpPraHU3auMu, pacnonararoumye 6olee MOLIHBIM - NPOHM3BOACTBEHHBIM
noteHuHaiom(arpodupmsr,  arpokomOunaret ¥ 4p.). Ko  Bropok rpynme  orTnocates
CEMLCKOXO3ANCTBEHHEBIE OPraHu3alUuM, HCIBITHIBAIOIUAC BPCMCHHBIE BHHAHCOBLIE 3aTPY/HEHUS
(40-45% ot obuwero yucna). OcranbHbie X035HcTBa (nprMepHo 50%) HykagarTea B Donblued wM
MCHBIICH Mepe B  pECTPYKTYPH3AUHM  AOJIroB. Takue X034HCTBa  yTpauuBarOT  CBOWM
[IPOM3BOACTBEHHDIH MOTEHUMaN W HecNoCoOHBl CaMOCTORTENBHO (PYHKIIMOHMPOBATL B PLINOGUHON
akoHOMHKe., OHH  HYEKIAOTCA B KOMINIGKCHOR  OpraiiM3alMOHHON, WMYLICCTBEHHOH W
(PHHAHCOBOH nepecTpoiike,

VIIK 636.087
MCTOUYHHAKY ¥ HATIPABJIEHVSI HHBECTHPOBAHHS IIPEIIPHATHI
UINEBOM DPOMBIILIEHHOCTH

H.AX. Cannxos
Hayunsiii pyxoBoanteanr — H.M. 3usiparauH0Ba, K.3.H., JOUEHT
Byxapcknii TeXHOJOrH3ecKnil HHCTUTYT NHINEBOH H 1erKoH NPOMBILIICHHOCTH
r. Byxapa, Pecny6inka Yibexncran

HupectuuonHas  ASATENRHOCTh KaKk  QCHOBHOE  CPEACTBO BOCTIPOM3BOACTEA
NPOM3BOACTBEHHBIX PECYPCOB  IUKILEBOH NPOMBILINEHHOCTH npeactasaser cobol  mpouecce
peany3anyy HBECTHLME PAsNUUHBIX POHIOB H GopM.

dopmupoBaHue 6naronpusTHOTO MHBECTHLUHOHHOI'O KnuMara CBAZAHO ¢
COBEPIIEHCTBOBAHYEM COOTBETCTBYIOWMK TIPABOBBLIX HOPM H 3aKOHOAATENbHON 0asbl, COrNacoBaHHEM
X B paMKax MeXIYHAPOLHOTO COTPYIOHHU4YECTBA, PACIlUPEHHEM paAMOK HHBECTHHHOHHBIX JIOr0BOpPOS
1 pa3paGoTKOM MpOrpamMmbl M ABYXCTOpOHHeH 3auntol, BakuwiM akropom, akTHBM3HPYIOLUKM
MPUTOK MHOCTPAHHOID KAMWTana, SBJIAETCA Npu3uaHue pecmybaMkM  Ha  MEAULYHApO/IHOM
MHBECTHIIHOHHOM PLIHKE KOHKYPEHTOCNOCOOHOH CTpaHoit ¢ MpaBoBOH TOYKM IPCHUA.

Janee, B Uensx ONTHMH3aUMK B3aUMOAEHCTBHA (GAKTOPOB MHBECTHUHOHHOIO KiIHMAaTa Afis
MECTHBIX M MHOCTPAHHBIX MHBECTOPOB HEOBXOAMMO CO3/aTh YCOBEPUIEHCTBOBAHHYK) (HHAHCOBO-
KPEAHTHYH cHucTeMy. CuwTaem, 4TO OCHOBHBIMU HHCTPYMEHTAMH COBEpILEHCTBOBANWMA JI2HHOTO
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