Hns pewenus npobiem CRAZAHHBIX ¢ NOABICHUEM HEKAYeCTBEHHOH NPoayK1un 3P deKTHBHO
WCTIONL3ORATHL TAK HA3bIBAEMBIH «3AMKHYTBIH LMK/ YIIPaBAEHHA KAueCTBOMY», KOTOPHIH BKIOYAET
ciledyolHe B3aMMOCBA3AHHbIE STAMbIL!

1)[Mouck npobaemMbl: BBIABIEHHE KOHKPETHOH 1poGieMbl.

2)Habnroaedse: BHHKAHHUE B CyTb npobiiemsi.

3}AHATH3: OTLICKAHHE TIABHBLIX MPHYHH.

4)ITporeaeHre MEpOTNIPHATHH: OCYILUECTBJIEHHE ACHCTBHI MO YCTPAHCHWIO BLIABICHHBIX
IPHYHH.

5)Ipoeepka: noaTeepiaeHHe 3PPEKTHBHOCTH AEHCTRUH,

6)CTanJapTu3alns: NOCTOSHHOE YCTpaHeHYe MPHYHH,

7)OxonuaHue paGoTel: ONEHKA JeHcTauit U MTAHKPOBAHME JA/bHeHILEeH paBoTbt.

OaHako cnegyeT OTMETHTH, YTO MHOTHE H3 COBPEMEHHBIX CTATHCTHYECKHX METON0B CJAOXKHS!
U Tpynocmxd. B naHHOM ciydae, rnmaBHas 3a7aua COCTOMT B TOM, UTOOBI CO348Th MAKCHMAILHO
MpOCTbIe H ACHBIE MPOLENYPLl, COXPAHAIOIIME NPAKTHYecKYR 3((EeKTHBHOCTL W MO3BOASIOLNE
n3deraTb CHTYAUMH, KOIa 5TH METOAbI He JaloT MCKoMoro pesysisTata. OHH HosKHBL paboraTh B
VCITOBUAX peanhHOTO MPOH3BO/CTRA, 4 Moban Heydaua BEACT K HPAMbIM MATEPHATbHEIM NOTEPIM.

YK 338.439
C33 HA TEPPHTOPHUN PECITYBJIWKH BEJAPYCh:
TEJIH CO3JAHNA U ITPOBJIEMbI

I1. A. baxkenos
Hayusbiil pykosoguTtens — O.A. Muxusosa
MornnescKkHH rocy1apCTBeHHBIH YRHBEPCETET NPOAOBOILCTBHS
r. Moruaes, Pecnybinka benapycn

Ha teppuropun Pecriybnuxn Benapych moryTt cozmapatecs C33 pasibix (hyHKUMOHANBHLIX
Tunos. Lieau v 3anaum kaxaoit 3 CO3 onpenendioTes B 32BHCHMOCTH OT QYHKUMOHANLHOrO THIA
C33, ycraHABNMBAEMOI'D COOTRETSTRYIOWMM nosiokenuer o CO3. Ha ceroansirnuit jene B PB
dyHKLuHOHUpYIOT WwecTs CO3: CO3 «bpect», CI3 «Muuck», C33 «'omens-Paton», CO3 «Burebeky,
C33 «Morunes», CO3 «'poaHOUHBECTY.

B ocHosHoM uenaMH W 3amauamu  CD3  sensercs npueineuedue M addexTuBHOE
UCIIONb30BAHHE WHOCTPAHHBIX M HAUWOHANEHEIX HMHBECTHIMH 1M  CO30aHMA W Pa3BHTHA
OPHEHTHPOBAHHLIX  HAa  IKCIIOPT TPOM3BO/ICTB, OCHOBAHHLIX HA COBPEMEHHBIX M BBICOKHX
TEXHONOIHAX, 4 Takke IPEeKTHRHOE HMCTIONB3OBAHUE HMEIOUIMXCA NMPOU3BOJICTBEHHBIX MIOLLAAEH.
Tem He MeHee, cCTb H CTIELMPHUHECKHE LENH.

CeofoaHble 3kOHOMMuecKkHe 30HB PecnyOnukd Benmapyck B OCHOBHOM HMEIOT 3KCITOPTHO-
NMPOU3BOACTBEHHYIO H HMIIOPTO3AMEINAIOULYI0 OpPHEHTaLMIO. MHOCTpaHHBIE MHBECTHLMHM B OCHOBHOM
NPHBIEKAIOTCA B YIKE Pa3BUTEHIE Cephbl HAUMOHANBHOH SKOHOMUKH. [IpH 9TOM aKTHBHOCTL MHOCTPAHHBIX
MHRECTOPOB B 3HAUMTCALHOW  crenenn  ofycnoBneHa — HAMpPaBNEHHOCTHY  HALMOHANLHOM
MHBECTHUMOHHOH MONMTHKY Ha pazBHTHEe MH(PACTPYKTYPb! TEPPUTOPHH, (hOpMHPOBAHKE KOHKPETHBIX
OpraHM3aLMOHHBIX  CTPYKTYP aIMWHMCTPAaTHBHOMO M XO3AHCTBEHHOTO  YNPAaBAEHHA, BHEADEHHE
MEXaHU3MOB 0DCTYKHMBAHHA OTEYECTBEHHBIX ¥ MHOCTPAHHBIX HHBECTHUHIA.

K rnobantHeiM npobniemam dyHkuyMoHuposanns C33 TpebyrolmM JanbHeHIlero pelucHus,
MOHO OTHECTH CIEAYIOLIHE:

1) [lp1 NpUHATHM PELISHHS MO BONPOCAM CO3LaHMA HaH ¢yHKUHOHHpoBanua CO3 Ha
TEPPUTOPUH pecnyOiuKH 4acTo YIyckaercs W3 BHIAa HEOOXOOMMOCTh pa3paboTK¥ MeXaHH3Ma
GBYHKUMOHHPOBAHUA KaXAOH KOHKPETHOR 30HbI, el uero AOCTHXKEHHE NOCTABNEHHLIX MEPEN 30HOH
uenei 1 3aaay HEBO3MOKHO. B GonsuInueTee ciyyaes npeobnanaet ToUKa 3PeHHA, YTO MPH CO30aHNUH
C33 pocTaToOMHO MPeROCTABHTb HANOTOBLIC, TAMOXKEHHbIE M APYTHE JIbIOTh, M 00BeMbl
MHOCTPAHHOI0 KAIUTANA DONBHOTCA B CTPaHy, YTO MO3BOIUT PELHTE HacyliHble Npobaembl pernoHa u
CTpaHbI B LIEJIOM.
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2) OrcyrcTByeT nporpaMma cozganus W paieuths C33 s Pecnybnuke Benapycs, B KOTopoi,
MOMMMO TICPEUHS CO3IABAEMBIX 30H, JTd Kax1oil C33 OGwinw Gbl ueTKO YKa3aHbl 331a4H W LEJTH,
ITanbl CraHOBIEHUS, MPUOPHTETHBIE OTPAc/IH, O0bEM HHBECTHUMH M MCTOYHUKHA WX APUBIEUESHHUS.

3) Taxke OTCYTCTBYET H METOAMKA pacyeTa 3exTHBHOCTH CO3AaHHA H DYHKUMOINPOBAHHA
C33. TlopoGras MeToanka poaxkuna BKTOUaThs B cebs pacder 3arpar (06beM HEOOXOJHUMbIX
HHReCTHUMH, CHIDKeHHe JOXOMoB OMHOMKeTa, CBA3AHHOE - ©  [PEJOCTABICHUCM HAMOTOBBIX M
TAMOIKEHHBIX JIBIOT, M T. [.), IOXOA0B OT GYHKUMOHHPOBAHHA C33 (poCT BAMKOTHBIX MOCTYILEHHH,
poct 06BbEMOB 3KCIOPTHO-HMOOPTHRIX Onepauuid, o0beM MNpUBICHEHUA WHOCTPAHHBIX HHBECTHIMIL,
pOCT LOXOMOB B NEPCTIEKTHBE U T.A.), 4 TAIOKE MHTEFPaNIbHEIX MokasaTe:nel 3heKTHBHOCTH.

Hanvune nonoGHBX npoQiieM 1103B0MAET YCOMHHTBCH B LENeco0DpazHOCTH CO3AaHAR M
nofy4eHuM oxugaemoro sddexra ot ToH MM uhod CD3. Tak, Hanpumep, MHPOBOH OILIT
MOKA3LIBACT, YTO M4 Toro, yToGel MpHRAeds $1 WHOCTPaHHEIX HHBeCTHUMA B CD3, Heobxomumo
BIOMCUTB B pa3BHTHe 30HBI 0K0JIO $4 coboTBenHbIX cpencTs. Ha nepBuIX nopax Ha 3T0, KAK 11PABMIO,
pacxonyroTces OHJDKETHRIE cpeacTBa. OnnT co3znaHus M hyHkuuouuposaHus C33 B coceamHx
rocyfapcTeax MoKazblBaeT, YTO B YCNOBHAX, KOFAa Lend M 3aaa4n U353 4yeTko He chopmMynnposannl
WIY HEKOHKpeTHBl, O00LEM MPUBJIEKAEMbBIX WHBCCTHLUMH HeBelMK, a OIOWKEeTy HAHOCHTCS
HEBOCMONHHMMBIH YPOH B BMOE CHHKEHMS [OOXOJZOR OIOMKeTa, B pPe3y/abTaTe MpefOCTaRICHHBIX
HATOMOBBIX, TAMOMKEHHBIX H [PYTHX IbTOT, H YBEAUUEHHS PACX0/108, CRA3RHHLIX € co3laHuem C233.

YIK 338.436
BAHKOBCKASI CHCTEMA M EE POJIb B HAITMOHAJILHONA DKOHOMHKE

B.I'. XoTy.1er
Hayunsiéi pyropoantens — O.A. Muxaosa
MornneBcKuii rocyiapcTBennbiii YHUBEPCHTET NPOJUBOJILCTBHS
r. Mornaer, Peciybiinxa Benapyce

bBaikoBckas cucTeMa — ONHO H3 BBRICIMX AOCTHXEHHHA SKOHOMUUECKGH HHBHTH3AINM,
Koropylo Hz00pen ¥ mocrpoun denoBek. OHa lipeacTaBnger cofoli WHCTPYMEHT, ¢ TIOMOLUBIO
KOTOpPOFO, BOZACHCTRYS Yepes NeHbIH, BAMKOTY, PETYAMPYET CTPYKTYPY, NOMACKUBAET cTabHnbHOe
GYHKUMOHUPOBAHUE JEHEXKHOTO 00 palleHHT H BCeH DKOHOMUKH B LIEIOM.

BallkoBckasi ¢HCTEMa CYILLECTBYET TOALKO TOU/1A, KOTZa B CTPAHE UMEETCH NOCTATOUHOE
Konu4ecTsC OaHKOB, KPEIHTHBIX YUpCAUIEHMH M OpPrauusalifil, kOTOpPhIE BHINOTHAIOT HEKOTOPBIS
DaHXOBCKHE onepalliin. baHKOBCKas CHCTEMa BXOANT B 3KOHOMHUECKYHO CHCTEMY CTPaHbI.

CoBpeMeHHas KpeJUTHAS CUCTEMA NpeCcTaBNeHa PazHOOOPa3HEIMU KPeAUTHO-QUHAHCOBBIMH
MHCTHUTYTaMU, KOTOPBIC BEIIOMHIIOT AKKYMY/IALHMIO U MOSHIMZALHIO J0X0/0k. BaHkORCKAs cueteMa
SBAACTCA OCHOBHBIM 3BEHOM KPEAMTHOH CHCTEMBI, WIrpPaeT HCKNIOUHMTENBHO BRKHYK pPoOlb B
PLIHOYHOR PKOHOMUKe., BaHku, no cylwlecTBy, BBICTYHAIOT B pOiH (QHHAHCORLIX nocpeaHukor. OHH
AKKYMYJHUPYIOT BKARJBI, MPEAOCTABAAOT MOMYUEHHBIE CPEACTRA B KAYECTBE CCYA KOPWIHYECKHM H
DUIHUECKUM JIHLAM, & TAK XKE BLIMONHAIOT PAINTHYHLIC PACYETHBIE, FapPall THIHEBIE H HHBIE ONepaLHn.

Basikockas pedopma B Hameil crpaHe Haualack B TOJIB MEPECTPONKH C peopraHM3alyin
[ocynapersernoro barnka CCCP, u3 cocTara kOTOporo BBLIO BRIAENEHO HECKOMBKD I'OCY1APCTBEHHbIX
cneuHanu3upoBaHHbIX DaHkoB. HecKONBKO MO3XKEe BO3HMKIM MepBble Kommepdeckne Cankn, Ha
pyGexe 80-x — 90-x ropos crana (hopMHpOBATECS ABYXYPOBHEBAsA CTPYKTYpa GaHKOBCKOH CHCTEMBI,
XapaKrepHaa U1 COBPEMEHHOM IKOHOMMKH. D12 CHCTEMA IIPeyCMATPHBAET Hanuuue llenTpanbHoro
faHKa, HAJEACHHOr0 AMUCCHOHHBIMU M HOPMATHBHBIMM QYHKUMAMH, H CETH KOMMepuecKuX OaHKOB,
BbINONHAIOWUX OGC/IYMUBAHHE OPHINUECKMX B (DU3HUECKUX JIHLL

Hecmorps Ha BypHOE pazBuTHe KoMMeptieckux 6ankos B Pecrrybnuke bBenapyce 3a nocneanne
FOObI, HX YHCASHHOCTE €lle paneko He mocratouda. Io nnornocrd Gankos bemapycs 3HAUMTENLHO
YCTYNACT PA3BUTEIM 3aPYOEXKHBIM CTPAHAM.

Bo Bcex pasBHTBIX rocyapcTBax AeHCTBYCT MHOTOYPOBHEBbIH KOHTPOML 338 NEATENLHOCTHIO
Bankoe — co ¢Toponsl LlenTpansnoro 6aHKa, MHHUCTEPCTBA (MHAHCOB, MECTHBIX H PErHOHATIBHbIX
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