JedtensHocT.  MAOMMe ApeAllpHaTRL 33 CYET CBOHX CPEACTB  ARAHCHPYIOT CeThCKOXO3AHCTBEHHDIE
OpeanprATHA, YT0 OTEIEKAET M3 060pOTA TONIO CPEACTE H YXYIAECT COCTORHHE TUIATEXRECIIOCOBHOCTH.

TTouTH BCe NPEATIPHSTHS OTPACTH HCTIHITBIRAIOT HEJOCTATOK cOBCTREHHBIX 000pOTHEIX cpeicTs. [pn
HopmaTHee He MeHee 30 npoueHTos NOTpebHOCTH, coGcTBeHHEle 0f0pOTHBIE CpeAcTBa Yy MHOTHX 3aBOLOB
yTEPANE! U 3aMelletl HaHKOBCKHME KPEAHTaMy ¥ KpenATopekolt 3anomkerHocTro, Henonmeioranne 8 obopoTe
UPELTPUATHH B OCHOBHOM 3ACMHBIX CPCACTB 3HAYUTENBHO CHWKAET HX YPOBEHE MUKBHAMOCTH, 4 YIINAUUBaEMLIE
faHKy [pOLEeHTH YBENATUBAOT cebecTOMMOCTE 1 3a0HpaloT 3HAYHTENEHYHO JI0.TH MU0,

TlpeBeueHHE2 GakTsl FOBOPAT O TOM, WIC BONPOC OPraHM3aUM oSOpPOTARIX CPEACTE B TMUIIEROH
TPOMEIITIEHHOCTH HMEeT ocoliylo akTyansHocTe. B coctaBe {HZHCOBEIX pecypcoB NMpEeINpHATHI oTpaciH
oBOpoaTHEIE cpeAcTBa 3aHMMaroT Jo 60%, 0osToMY TIPABOMEPHO PACCMATPUBATE YITYSIIEHHE WX CTPYXTYPEH! H
HCTIOIR3OBAHUY KakK OJIBO H3 Hal‘fpaBJTEHHﬁ CTPATeTHH pa3sBHTHSA ZaHHOA OTpacTH MPpOMBIILUITEHHOCTH. Or
QNTHMANLHOCTH CTPYKTYPBl OO0POTHBIX CPeltTB ¥ KCTOYHHKOB X (OPMHPOBAHHA ZABWUCHT QWHAHCOBOE
G:1arono.TyYHe KaOXKIOTO MpeTIPUATHA.

s onteMantuoro $yHKUMDHWPOBanKA ovpached nepepabotku HeoOXONUMO pelINTh cheIyIoUIne
sagaqn:  chopmupoBaTsh IQQCKTHEHYRY W paNMOHATIBHYID CTPYKTYPY 3JKCTOPTa M UMIOPTA ChIpBA ¢
COGH‘FO}],EHHEM Hananca IROHOMITHECKUX HETEPECOR CTPAHGL, T'IijIﬂpHHTHl‘;[-Tl]JOHSBO,D,HT‘E..'TBﬁ M HacCCJIEHHA,
obecrieyyTs 1'OCYAAPCTBEHHYF) 3aUINTY BHYTPEHHETO NPOJOBONLCTEEHHOO peIHKA M IKOHOMHYECKHX
OTEIESCTBEHHbIY  TPOM3BOMMTEIER TPONOBONLCTBHA  HyTeM  3Q{exTHBHBIX MEXAHHIMOB TaMOMKEHHBIX
HMITOPTHEREIX 60])03; COBEPUICHCTBOBATE CUCTEMY SKOHOMHMYECKOTO CTHMYTHPOBAHHA 1TPOU380CTRA NMPOAYKIWHA.

YIK 336.22
MMPOBTEME] HHBECTHPOBAHHUA KATIUTAJILHBIX BJIOXKEHWHA
NEPEPABATRIBAIOIMX O'PI“AH[’;BAIIHITI AJTK
E.A. Esrzoeckan
YO «MormieBcKkHii rocyAapcTBERHbIH YHHBEPCUTET [PO/IOBONLCTRHY
Morunee, Pecny6anka Benapycs

B ycnosusx pHLIHOYHEIX OTHOUWEHUH OCHOBHEIE CPENCTBA ABMNOTCH (YHAAMCHTOM MATEPHANLHOTO
TIPOH3ROCTBE N IKOHOMHUECKOTO DIIAr0coCTOSHMA ToCy AapCTha.

B yCnoBMAX CTPYKTYPHBIX npeobpa’opadHil, MaKPOIKOHOMHMECKHX [HCNIPONODPIME, WIHOIHEHHOCTH
OCHOBHOTO KalTWTalla 33Ja¥¥ 1o cTalWIM32IMH  Tpodecca ROCTIPOM3IBOACTBA OCHOBHBIX CPEdcTB W HX
WHBECTHPOBARVA NPHoOpeTaroT 0cobyI0 aKTVANLHOCTE.

Kak w3iBecTHO, mMpu Tepexone K PHIHOYHOH HKOHOMHKE BaMcHEHLIWM OPWHIHITOM WHRECTHIHOHHOM
TIONHATAKK BBICTYRAET N2pexoll 0T OeIBoIME3THLX (opM (HMHAHCHPOBAHMA K BOIBPATHLIM HHBECTHIWAM, TO
€CTh MPOH30ULTO MONTHO COKPALHeHHe aCCHTHOBAHHE FOCYRApCTBEHHOrO OHOAAKET2 HA KANHTANLHLIE BIOKEHHA.
Otkas oT OrOM¥cTHOTO (HHAHCHPOBAHEA U IepeHOC LEHTPAd TAXKECTH HA AeUeHTPATH3OBAHHLIE (HHAHCORLIE
PECYpPCH IIPHBEIT K Pe3KOMY COKPALeHF0 HalpaBAseMEIX CPENCTB HA WHBECTHIWH H, B HepBYO OYepens, Ha
KAMUTAIBHEIE BIGHKEHIA.

CrepTripaHHe HHBECTHIIMOHHOW JSATENBHOCTH MPHBETO K COKPAIIEHHY) MW CTAPEHWEY OCHOBHbBIX
dongos nepepadarsBarompx oprannzammd ATIK no nypenensuoro snagends (50%).

BryTpenuee #“HBeCTHPOBaHHE KAITHTATLHBIX BIOWKeHWH opraHusampaMe AITK ocyulecreisercs B
OCHOBHOM B NBYX HalPaBICHENN: 33 CHET aMOPTU3AUMOHHBIX OTYUCICHHA 1 M3 TTPHORIIH (IOMHHHDYIOLM
senaeTcs nepeos u3 HUX). OaHako, kak TOKA3HIBACT MPAKTHKA, OOHOBICHHE OCHOBHEIX (ORIOB NPOHCXOUMT
3AMEANEHHBIMK  TEMITAMM B OCHOBHOM M3-33 OTCYTCTBMA (HHAHCORLIX pPecypcoB. AMOPTHIAUMORHEIE
OTYHCICHHA HE MOTYT BO3MECTHTH: B NOIHOM 00beMe BOCIPOHIBOLCTEO OCHOBHOrO Kanuwrtada, (CHoBHOMH
NPHYHHOW CHHKEHHS aMOPTH3NUMM B WHBECTHLUHSX SIBIACTCH HeEHEeB0e WCTONA30BaHHe HAYACIEHHOTO
aMOpPTHU3AIMOHAOTO GoHNa, YacTAYHeHt pacXof ere He M0 HA3HAYEHHIO M BLISBIBAST 1aMeTEHHe DOHOBICHHS
OCHOBHOTO KanmnTana. TakuM 035pa3oM, CUEBHIHO, 4TO HeoOXOAMMO COBEPUICHCTBOBAHHE AMOPTHIALHOHHON
NGITHTHKY, HAUENEHHOS Ha YCKOpeHHe BOCITPOM3IBOACTEA H OOHOBIEHHS OCHOBROTO KalTHTATA.

PewleHneM 310l 1poOieMel No;kHA €TATH NpodyMaHHad, 3hheKTHRHAA aMOPTU3ANMONHAS TTOJTATHKA
racyfapeTsa, BawHedMel 3afauelf Koropoll apngerca ofecnedcHye cOXPaHHOCTH CPEICTE AMODTHIAMOAHOTO
(OH/IA U KX LLeNEBOr0 HCTIONbI03aHHA KaK BCTOUNNKA BOCIPOWIBOICTEA OCHOBHOTO KalliTana.

2589



