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dunancosas NEeITEeIbHOCTD nepepadaThIBAIOIINX OpraHu3alui ATIIK
XapaKTEePU3YeTCsl Pa3MEIIEHUEM U HCIIOIb30BAaHUEM XO3SMCTBEHHBIX CPEICTB M MCTOYHUKOB
ux (QopmmpoBaHUsS — COOCTBEHHOro U 3aeMHOro kamurtana. (OCHOBY yIpaBICHUS

COOCTBEHHBIM KamuTanoM nepepabarbiBaromux opranuzauuid AIIK cocrasnser ynpasienue
dbopMupoBaHHEM €ro COOCTBEHHBIX (PMHAHCOBBIX pecypcoB. B 1memsx obecredeHus
3¢ (EeKTUBHOCTH YIPABJICHUS 3TUM IPOLIECCOM Ha mepepadarsiBaromux opranusanusax AITK
pa3pabarbiBaeTcs (MHAHCOBAs IOJIMTHKA, HANpaBJCHHAs Ha IPHUBICYCHHUE COOCTBEHHBIX
(MHAHCOBBIX PECYPCOB U3 PA3JIUYHBIX MCTOUHUKOB B COOTBETCTBUU C HNOTPEOHOCTSIMH €ro
pa3BuTHs B mpeacrosimeM nepuoze. [lomutrka GpopMupoBaHUs COOCTBEHHBIX (PMHAHCOBBIX
pecypcoB IpejcTaBisieT coboil yacTh oOuiel (UHAHCOBOM CTpaTeruu nepepadaThIBAIOLINX
opranmsammii  AIIK, 3axmouaromasici B~ oOecrieyeHMH  HEOOXOAMMOTO  YPOBHS
caMO(MHAHCUPOBAHHUS €T0 IPOU3BOACTBEHHOr0 pa3Butus [1].

Pazpaborka monuTuku QOpMHPOBAaHUS COOCTBEHHBIX (DHHAHCOBBIX PECYPCOB
nepepabarbiBatomiux opranuzauuit  AIIK ocymecTBisieTcss 1Mo CleIylOIUM OCHOBHBIM
JTanam:

1) ananu3 ¢opmMHpOBaHUS COOCTBEHHBIX (PMHAHCOBBIX PECYpPCOB MPEINPUATUS B
npemecTpytoneM nepuone. Llenpo Takoro aHanm3a SBISETCS BBISIBICHHE IOTEHIIHAA
(dopmMHpoBaHUs COOCTBEHHBIX (PMHAHCOBBIX PECYPCOB U €r0 COOTBETCTBUS TEMIIaM pa3BUTHS
NPEINPUSTHS;

2) ompeneneHue oo1ei moTpeOHOCTH B COOCTBEHHBIX (DMHAHCOBBIX pecypcax.

[lonuTuka mnpuBIEYEHUS 3a€MHBIX CPEICTB IMpeAcTaBisieT co0oil uvacTh o0mein
(uHAHCOBOM CTpaTeruu, 3akirovaromeiics B odecieueHnn Haubonee >3PPeKTUBHBIX (HOpM U
YCIIOBH TIPHUBIICUYEHUS 3a€MHOTO KamuTajla M3 Pa3IMYHBIX MCTOYHHUKOB B COOTBETCTBHH C
noTpeOHOCTAMU pa3BUTHs NepepadaTbiBatoux opranuzammii AITK.

Pemenne xmroueBoil mpoOIEMBl (MHAHCOBOTO COCTOSHUSI JIOCTUTAETCS 3a CUeT
ONTUMAJILHOTO ~ COOTHOLIEHHS  MEXAYy  pPOCTOM  PEHTa0elnbHOCTH  NPOU3BOCTBA
(MakcuMu3anel NpuObUIM Ha BIOKEHHBI KamuTal) U oOecreyeHHueM YCTOWYMBOM
TUTATEKECTIOCOOHOCTH, KOTOpasi CIIY)KUT BHEITHUM IPOsIBIICHHEM (DUHAHCOBOW YCTOHYHMBOCTH
opranuzaiuu. VCKIIoYuTeNbHO BaXKHOM 3a/1auei ABJsIeTCs Takke 00eCIeYeHHOCTh 3aMlacoB U
3aTpar TPEANPHUATHS HCTOUYHUKAMU WX (HOPMHUPOBAHHS W TOAJCPKAHWE PAIOHAIBHOTO
COOTHOILIEHUSI MEXJ1y COOCTBEHHBIM OOOpPOTHBIM KAallUTAJIOM W 3a€MHBIMH DPECypCamH,
HaIpaBJIsieMbIMU Ha TIOTIOJTHEHNE 00OPOTHBIX CpeACTB (Tabmuma 1).

Jlanaple TaObmubel 1 MO3BOJSIOT cAenaTh BBIBOA O ToMm, uro B 2020 romy mo
cpaBHeHUIO ¢ 2018 rogom B YrpaBisronield KOMIIaHUU XOJIIMHra «MoruieBckasi MOJIOYHAs
komranuss OAO «baOymknHa KpbIHKa» YBEIMYWIACH OIS COOCTBEHHOI'O KamuTaia B
dbopMupoBaHUU 000POTHBIX AKTHBOB Ha 5,94 %.

Jlonst cOOCTBEHHBIX CPEJCTB B OOOPOTHBIX aKTHBAaX XapaKTEPU3yeT CTENEHb Y4acCTHs
COOCTBEHHOTO KanuTalia B HMX (GOPMHpPOBaHWH. UeM BBINIE MaHHBIH IOKa3aTellb, TEM
ycroifiuuBee (prHaHCOBOE MOJIOKEHHE opranuzanuu. [lonoxkuTenbHass TEHAECHIUS JTaHHOTO
rokazaressl XapaKTepu3yeT TOBBIIIEHHE IUIaTe)KeCOCOOHOCTH OpraHW3alMd M HU3KYIO
3aBHCUMOCTH OT 3a€MHBIX CPECTB.

270



Tabmuma 1 — Jlonst coOCTBEHHOTO U 3a€MHOTO KamuTasia B GOPMHUPOBAHUH OOOPOTHBIX
aKTHBOB YTpaBisioled KoMnaHuu XoiauHra «MoruneBckass MmonouyHas komnanuss OAO
«babymikuHa KpbIHKa»

OTKIIOHEHUE,
ITokazaremnu 2018 r. 2019 r. 2020 r. +,-
2020-2018 rr.
gf:l;’; gyMMa 00OpOTHBIX aKTHBOB, 119771 | 123155 | 144830 +25059
KpatkocpouHbIx 0053aTeNbCTBa, THIC. pyO. 205053 207968 239352 +34299
Homs B  dopmupoBaHmM  0OOPOTHBIX
aKTUBOB, %0:
-3aéMHOTO KanuTaja 71,20 68,86 65,26 -5,94
-cOOCTBEHHOI'0O KamuTaia 28,80 31,14 34,74 +5,94

B rtabnuue 2 mpencraBieHbl MOKa3aTelH JIMKBHUAHOCTH M CTPYKTypa HCTOYHUKOB
dbopMHUpOBaHUS KanuTajda U aKkTUBOB.

Tabmuua 2 — Ilokazarenu JUKBUIAHOCTH M CTPYKTypa MCTOYHHUKOB (DOPMHUPOBAHUS
KalnuTajga M AaKTUBOB YIpaBJSAIOUIEM KoOMmaHuM xojauHra «MoruneBckas MOJIOYHast
komnanus OAO «baOymknHa KpbIHKa»

Tlokasarenu | 2018r. | 2019r. | 2020r. | Hopwmaru

Cmpyxkmypa ucmounuxos, %

CoOCTBEHHBINA KaIuTall 23,89 17,24 16,76 >60

3aeMHbIH KalmuTal 76,11 82,76 83,24 <40

- TONTOCPOYHBIN 3aeMHBIN KaluTal 35,27 37,25 34,71 10

- KPaTKOCPOYHBIN 3a€MHBIN KaIUTAaJ 40,83 4551 48 53 30

Koa¢pduument punancoBoro pricka 3,19 4,80 4,96 <I

Cmpyxmypa axkmugos, %

JlonrocpodHble aKTUBEI 76,15 73,05 70,64 70

KpaTkocpouHbie aKTHBBI 23,85 26,95 29,36 30
Toxazamenu auxeuonocmu

KoadPpumment TeKyIIen 0,58 0,59 0,61 517

JIMKBUIHOCTH

Koadpdpumment a0CONFOTHOM 0,01 0,02 0,03 0.2

JIMKBUIHOCTH

Takum o00pa3zoMm, aHanM3 IMOKa3zaj, 4YTO COOTHOLIEHHWE MeEXAy COOCTBEHHBIM U
3a€MHBIM KalUTaJIOM B YHpaBisAOIed KOMIAHWU XOJauHra «MoruieBckas MOJIOYHas
kommanusi OAQO «babymikuHa KpbIHKa» cocTtaBisier mpuommsutenbHo 20 % u 80 %
coOTBeTCTBEHHO. CpaBHUBAs IOKa3aTeJd C HOPMAaTHBHBIMHM 3HAYEHMSIMHU MOXKHO C/eaTh
BBIBOJI, YTO 3HAUYEHHE KPATKOCPOYHOTO 3aEMHOTO KaruTajla MPUOIMKEHO K HOPMAaTHBY,
0JIHaKO, K03((UIMEHT (PUHAHCOBOIO PUCKA C KaXKIBbIM IoJioM yBennuuBaercs u B 2020 roxy
NPEBBICHI HOPMY TOYTH B 5 pa3, 4TO B JIOJTOCPOYHOW TEPCIIEKTHBE MOKET NMPUBECTH K
0aHKpPOTCTBY JaHHOM OpraHM3alny.
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