Cexuiis 9. DicosoNtmsecions MpoGTeMEl = -
(popmuposanHe HHPOPMALHOHHOH 6a3bt no paccma'rpuaaeMoﬁ ntpofineme; oﬁpaﬁorxa Hmbopmauﬂn ¥ ROAFOTOBKA
A7bTEPHATHRHBIX BAPHAHTOB PEUICHHS; NTPHHATHE PeIReHHSA.

3akou cuHeprun Oyaer cOOMOAEH, €CAR HA NEpBoH CTAAWH HCNOB30BATE Nnbepaabibiil METOA PYKOBOACTBR, HA
BTOPOM — AEMOKPATHYECKHH W Ha TpeTseM — aBropurapHeif. Takol nogxon ofecneuuBaer peanHsanHio JOCTOHHCTE
AubepathHOrO 0 IEMOKPATHYECKOTO METOAOB HA NEPELIX H BTOPBIX CTA/MAX H JOCTOMHCTB ABTOPHTAPHOIO METOAA Ha
CTadHX NPUHATHS OKOHYATeNbHOro petiteHua. [IpH 3TOM CO3AANOTCH YCIOBHA ANA AKTHBHOIO YYACTHA BCEX WIEHOB
KOMIEKTHBA 8 pelleHHH [pOOMeMBl K PEANH3AUWY CHABHOrO NPHHUMMNA eAXHOHAYANHA HE3AMEHHMOro B
3KCTPEMAnbHbIX cuTyalnax. HeoGxonumMo oTMETHTD, YTO NPARO PYKOBOAUTENA TIPHHUMATD PEILEHNE HPEAYCMATPHBAET
W €70 TICNTHY0 NEPCOHANBHYE) OTBETCTBEHHOCTE 32 [TOCIEACTBIA PEANHIALIH peLeHu .

YK 338.242:51
RCIIOJIB30BAHHUE CTATUCTHYECKHX H JKOHOMHKO-MATEMATHYECKHUX METOJOB B
NOBLUUEHHH YOO EKTHBHOCTH YHPABJEHWA B OPTAHHU3ALINAX ALK
Q4. Manvwmeea, .M, Jionsouxosa
MoruneB¢kui rocyaapcrBentblii YHHBEPCHTET IPOAGBOJILCTBHA, Benapycs

B pbiHOYHBIX YCNOBMAX KakOoe [IpEeANpHATHE AOKHO ONpeNe]HTb CTpaTerHio cBoeil xoaslicreennodt
AeATENBHOCTH, KaK Ha OmHxalimiylo, TaKk M Ha OTHANCHHYIO TIEPCNeKTHBY, peanvlauna koTopoii obecneunt emy
BENKHEAEMOCTE ¥ KOHKYPEHTOCIIOCOGHOCTD.

YeToituuBoe (uHaHCOBOE MONOKEHHE MPSAPHMATAA 3ABHCHT OT HAEHRBIX IKOHOMMYECKH ODOCHOBAHHBLIX
YIPABAEHHECKUX DPEIleHdH MO OCYIUECTBALHU) XO3SHCTBEHHOH AeATenbHOCTH. OGOCHOBAHME NPOLECCA NPHHATHA
YRPABEHYECKUX PEIUSHUE ARMAETCA OMHOM W3 HadGomee BakHLIX 3aJaq CTAaTHCTHKM. CaM XO& NpUHATUA
YNPaBAEHYECKHX pelleHHif NoMKeH YIHTEIBATE MX MHOIOBAPHAHTHOCTD, HAJIMMHE HEOTIPEJENIEHHOCTH, OLUEHKY BIIMAHHA
fakTopos Ha KaxAwM OTOENBHO B3ATBIA  BapWaHT, YCTAHOBMEHHE IapaMETPOB ONTHMANLHOCTH W T.4.
MHEroBapHAHTHOCTE B YCIOBHAX HEOMpeNe/IeHHOCTH M BJMAHHSA AOMONHUTENLHEIX HaKkTOPOB AefaeT HeoOXOAUMLIM
JKOHOMHMECKYK) OHEHKY PA3AHYHRIX BAPMAHTOR YNpPaBNEHUECKMX pemieniid. BoiBop Hadnyqwero Bapuadra
NPOBOAMTCA TIYTEM TNPHMEHeHUA CTAaTHCTHYECKHX PACcCYeTOB, KOTOPbie MOMOTAIT X03AHCTBEHHOMY PYKOBOAHTEIO
BbIpaborars npaswisHoe pewehne. KpoMe TOro, npHMEHEHHE CTATHCTHYECKHX METONOB COAEHCTBYET PACCMOTPEHHEO
HECKOTBKMX BOIMOMKHBIX @NbTEPHATHB ¢ LENbio BHOOpa BapaHTa, o0ecneduBaoluero HauBbICILYH) IKOHOMHYECKYTO
3hheKTUBHOCTD.

OnepaTuBHOCTb, QQEKTHBHOCTE M KauecTBO YNPABACHHA 3KOHOMHKOW 3aBHCHT HE TONLKO OT HAiHYyHs
HCXOMIHBIX JAHHBLIX, HO W OT KAYECTBA U CKOPOCTH UX 00pabOTKM B COOTBETCTBHMH € UENAMH H 3alayaMM YIpasieHus
IXOHOMHYECKHMR M ZpYTUMH nporeccamu. [Ipodnemsl coBpeMeHHOM IKOROMHKH BO MHOTOM CBA2aHbI C HEJOCTATKaMH
wHgopMatiid 1 cnoco0oB ONTHMH3AUMH YRPABNEHYECKUX PeileHui AnA oDecneuyeHns YCTORYMBOH NEATENLHOCTH H
PA3BUTHA MUKPOIKOHOMHYECKHX CTPYKTYp B CJOXKHBIX PBIHOYHBIX YCIIOBHAX c BBICOKHUM PHCKOM,
HEOMPENENEHHOCTLIO, BEPOATHOCTRIO MTH DaKTHYECKUM HalHIMEM KPH3UCHBIX ABMEHWI W DauxpoTcTBa. DTH YCIOBHA
Tpebyl0T COBEPLICHCTBOBAHMA METOLOBR axTHBHON oOpaboTku MHpopmauMn. PewwTs 3TH M Apyrue 3ajadH
ONTUMANBHOTO YNPABICHHA JKOHOMHKON BO3IMOXKHO JIHIBE € MOMOLIBIO COBpeMeHHbIX IBM M MmareMaTHueckux
METOLIOB.

HenoneloBaHue CTaTHCTHMECKMX M SKOHOMMKO-MATeMATHHYECKHX METOAOB mnoBbluaeT 3hdeKTHBHOCTL
ynpaenenuss B opranusauwix AITK. Drto pocturaetca 3a cHeT COKpallleHMA CpOkOB MpOBeJeHUs auanusa, donee
floTHOre oxsaia BAMAHHA QAKTOPOB Ha PelynbTaThl KOMMEpHecKol AEATENLHOCTH, 3aMEHbl MPUONHAKEHHBLIX MM
YIPOLICHHLIX PACYETOR TOUHLIMH BEIYMCNEHHAMHE, NIOCTRHOBKH M PELIEHHA HOBLIX MHOIOMEpPHbLIX 3ajad ynpaBieHHR,
NPAKTHYECKU HE BBIMONHHMBIX BPYHHYIO HIH TPAIHUHOHHBIMH METOHAMH.

YK 338.439
HHBECTUIIMOHHAA JEATEABHOCTDL B CHCTEME AIIK
O.A. Muxnosa, O.8. Tpezy6osa
MoruneBcxuii rocyzapcreeHHblii YHHBEPCHTET HPOACBOALCTRUS, Benapycs

Pasgumiie arpaproit pedopmsr B Benapycu HepadpbhiBHO CBA3RHO ¢ 3(QQPEKTHBHOCTHIO HHBECTHILAOHHOM
AEATENBHOCTH. B yCMmoBHAX pPBIHOYHOM CHCTEMBl XO3AHCTROBAHHA T[MABHLIM ABNACTCA 3IKOHOMMUECKAN CTOPOHA
NpoUECCA MHBECTUPOBAHMA ¢ 0OA32TeNbHLIM BLIOOPOM KOHKYPEHTOCNOCOGHEIX NPOEKTOR, 4TO NPH WX Peanu3alnu
fomkno  obecrevnTe GBICTPYHY WM, B KpalueM ciydyae, NPOSKTHYIC OTAAdy BNOMCEHHHIX cpelcts. [Tosromy
HHBECTHLIMOHHAA JICATENLHOCTE CYOBCKTOB XO3AHCTBOBAHWA CTaHOBHTCA rapadthell >(dexTHBHOrO paseuTHA
NMPOUIBOACTEE M YAOBNETBOPEHUS HHTEPECOB TPYIOROTO KOJUICKTHBA Yepe3 MEXAHHIM NONYYEHHA IpubbIH win
coumansHoro 3ddexra. bez 3TOro OTCYTCIBYIOT CTHMY B K HHBECTHPOBAHUIO,

Hanuyne BOCNIPOHIBOACTBEHHOrO KPH3MCE ¥ MEAACHHOE CTRHOBNEHHE DBIHOUHBIX OTHOHWEHWIl B arpapHoM
cektope  ofyCIaBnuBalOT HEOOGXONMMOCTL YCHNEHHS POJH TOCYZ8DCTBA B PEryiHPOBAHHH HHBECTHUHONHOMN
RestenbHOCTH. HECMOTPA Ha T0, 470 ApH MEPEX0e K PIHKY PONb roCYAapcTsa B 3KOHOMHKE CYXAETCA, B TO XE BPEMS
i 0CHOBE JTHING PBIHOYHBIX NPHHIMIIOS HEBOIMOMKHO KOPIHHANEHO NpeolpasoBaTh MaTepHalsHO-TEXHHYECKYIO baly
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otpacnedi AITK, MMostomy paspaboTka HHBECTHLIMOHHOM MONHTHKH H ¢¢ aKTHBHOE MPOBE/IeHHe JQIHHO OCTABATHCA B
KayecTBe BXHeHHIero HaMpaBIeHus rocy1apCTBEHHOTO PEryMpOBAHMS.

HupecTHunonnas monutkka 8 cucreMe AITK momxua OEITh NOAYMHEHA 3aAauaM CTPYKTYPHOH nepecrpoiiky
JKOHOMHMKH W HanpaBiieHa Ha obecneyeHue cHaNaHCHPOBAHHOTO H TAPMOHAYHOMO pa3sBMTHS BCEX ET0 3BEHLESR,
TIoBbILIEHUS J(PEXTHBHOCTH HCMONb3OBAHMA IIPOM3BOACTBEHHOTO MOTEHLMANA HAZ OCHOBE BHEAPEHMA B IPAKTHKY
ZOCTHXKEHHH Hay4HO-TEXHHYECKOTO IIpOLEcca, OCBOEHHA pecypcocOeperaoliux TeXHONOrHHE, MOAEPHWIALMH H
PeKOHCTPYKIHH TIPOU3BOACTRA.

B ycnosuax polHOMHBEIX OTHOMECHHH rOCYIAPCTRO OKAIBIBACT PErYAMPYIOLICE BO3ACHCTBUE HA HHBECTHLHOHHDBIA
npouecc MyTeM npoBeaedns THOkoH wpeowTHOH, Hamorosofl M aMOPTH3ALMOHHOA NONUTHKM, pACIUMPEHHS
BOIMOXHOCTEN JW3IMHTA, CTHMY/JHPOBARHHA NPEINPHHUMATENBCKOH HEATENbHOCTH, LIEAEBOro roCYNapCTBEHHOro
(uHancHposaHud. Ha perHoOHANIBHOM K Ha YPOBHE NPEANPHATHA HEOGXONHMO COCTaBAATL GM3IHEC-TINAH, B KOTOPOM
naercs 000CHOBAHWE WHBECTHLIMOHHOI 1eATeNbHOCTH H HCTOYHHKOE €€ (PHHAHCHPOBAHHA.

OcyulecTenene HOPMaNbHONC BOCHPOH3BOACTBEHHOrD IIpOLleccAa BO3IMOXHO TOJNLKO TNPH  YCHOBHA
BOCCTAHOBNEHHA WHBECTHLUHMOHHOrO MOTeHUMana npeanpuatui. Jlna storo HeoOxooMMo NOBBICHTE pofb X
cQOCTBEHHBIX HCTOMHHKOB - AMOPTU3AUMH H MpHOBIIHM, 4YTO BO3MOXKHO NPH YCTPaHeHWH IHCMApHWTETa LEH Ha
NPOAYKUMIO CEMBCKOrO X03ARCTBZ H MOTpeONAeMEIE UM MATEPHATEHO-TEXHHIECKHE PECYPCH, YMEHBLIEHHA HAOTOBOr0
NABNEHNA, PECTPYKTYPH32LMH O0ITOB.

Qe 9. DkoHosmuecke i i

YK 336.763
PAZBUTHE PBIHKA FOCYJAPCTBEHHBIX UEHHBIX BYMAT KAK
MEXAHH3MA IIPUBJIEYEHHA HHBECTHLIUI B 9KOHOMHMKY BEJAPYCH
O.M. Heanwx
Mornnercikuii rocylapeTBeHHEIH YHHBEPCHTET POAOBOILCTEHA, Benapyes

Jna pansheiilrero pa3BHTHA JKOHOMHKH benapycH oueHb BAXHO TNpHBIEYEHHE HHBECTHUME. Onvnm m3
UCTOYHUKOB HMHBECTHUHOHHBIX DPECYPCOB ABJANOTCA CPEACTBA OT Pa3MellleHMA LEHHWX Oymar npaevrenscrea. C
Jpyroit CTOPOHBI, CTEMCHR PAIBHTOCTH, HANEXKHOCTH, cOaNaHCHPORAHHOCTH MOKa3aTenel pPhIHKA TOCYNAPCTBEHHBIX
neHHbIX Oymar sBafeTcs OAHOH H3 OCHOBHBIX XApaKTEPHCTHK, MCMOABIYEMBIX MEXKAYHAPOAHLIMK JIKCHEPTAMH NpH
OLEHKe YPOBHA Pa3BUTHA JKOHOMHKM TOrO MIIH HHOIO rocy1apeTsa.

Jns ypennyeHun o6beMOB pa3MeLlieHHA FOCY JAPCTBEHHBIX LEHHBIX GyMar, NMOBLILIEHHA HX NMPHBASKATENLHOCTH
Lng MHEECTOpoB 32 2004 ron ocymectsneHo 180 BHITTYCKOB rocyIapcTBEHHBIX OOMHraUui, a TaKke H3IMEHEH UlM
nonHocThiO nepepaborad pAl HOPMATHBHBIX akTOB MHHHKCTEPCTEA HHHAHCOB.

CpeacTea, nNpUBleKaeMble OT PaMEIIEHMA FOCYAAPCTBEHHEIX 00NMraudii, HCNONL3YIOTCA HE TONLKO /A
(1aHOBOTO (UHAHCHPOBAHMA XeduuuTa GIOKETA, HO U HA AOMOIHHTENILHOS YHHAHCHPOBAHKE ArPONPOMBILINEHHOFO
KOMIUIEKCE, B TOM YMCRAE H HA 33KYIKY CCIbCKOXO3AMCTREHHOR TeXHMKH, a TaKke Ha pPeaTu3alHi0 UHBIX
rocyapCTBEHHRIX TIPOTPaMM.

Baxta pabota mo MOBBIUEHUN) MPO3PAUHOCTH PbIHKA UEHHBIX Oymar. JlemaprameHT phiHka LeHHbIX Oymar o
IeHeXHo-kpenuTHoli monutuku Pecrybnuky Benapychk nepenaer HHOODMAUMIO O BOIMOXHBIX MOKYNKaX UEHHBIX
Gymar [IpasuTentcTBa B RHQOPMALMOHHYIO CHeTemy bBenopycckoil BamoTHo-oHA0BOH GHpXKH, B CPEACTBA MACCOBOH
HHOpMALUIL

CosmecTHo ¢ KomureToM mo ueHHBIM OymaraM mpoBeieHH! NEPEroBOpbl, MOArOTOBAEH W HAMpPaBneH B
KoMuccnio no ueHsoliM Oymaram Poccuifckoit ®epepaumn  mpoekt CoriaiieHus 0 JAOMycke LeHHuIX OGymar
fenopyccKHX IMMTEHTOB Ha (PoHAOBLIA peiHOK Poccuu.

UroOnl coxpaHATh cTRGHIBHOCTD phIHKE, TIIATENLHO THUIAHHPOBATH 3aiMbl, YYUTBIBATE HANHYME HCTOUHHKOB X
noralieH#a, 4Tobel He IOMYCTHTE AedonTa, MPERYCMATPHBAIOTCH CIEAYIOHMINE 3ana4M J[enapTaMenTa PhiHKA LEHHBIX
GyMmar H JeHeXHOH TONHTHKY,

- TpoBeAgHWE COINTAcOBRHHOH nNonuTHKKM ¢ HauwmoHatsHBIM OaWkoM, KomureTrom no wUeHHbBIM Oymaram Ha
POHIOBOM puIHKE pecnyOnnKy;

- FpMBASYEHHE HOBBIX HHBECTOPOB IMyTeM MOBEIIEHMA [IPO3IPAYHOCTH DBIHKA, YCHAEHHA WUHGOPMAlMOHHOH
paboThl;

- QopMmHpoBanKe MpHBNEKATENbHBIX I HHBECTOPOB W BHITOHHBIX JUIS NMPABUTENLCTBA YCADBHI B YACTH NMOPSIKA
BLIMNATHI AOX0/0B, CPOKOB OOpPAMIEHUA W HHBIX XaPAKTEPACTHK, & TAKXKE [TyTEM PacIIHPeHNR HOMEHKNATYDb! LEHHBIX
fymar,

YIK 351. 815
HCIMOJBb30BAHHE MATEMATHUYECKOTIO MOAENUPOBAHUA AN OBECNIEYEHHS
IPOEKTHBHOCTH TPAHCIIOPTHPOBAHMSA MPOXYKLIUHK
H. I1. Kymexosa
Mornnescknii rocyaapereeHHeIfl YHHBEpCHTET NPoa0BOALCTEAA, Benapycs

Tlpu ocylwectrneHny cOLITOBLIX QyHKLMI Ha MPOH3BOIACTEEHHBIX NPENNPHATUAX Ocoboe BHHMAaHHE YAenseTcs
TRAHCHOPTHPOBKE, T. €. TICPEMELLEHHIO MPOAYKUMH 0T MecTa NPOM3BOACTEA K notpedurtemo. Kpome Toro, Heobxoaumo
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