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3TAIIBI AHAJIN3A ITPOU3BOJCTBEHHO-®MHAHCOBOM JEATEJIBHOCTHA
OPTAHU3ALINU

Kucmaros P.H.
Benopycckuii rocyiapcTBeHHbI YHMBEPCUTET MUIIEBbIX U XUMUYECKUX TE€XHOJIOI Uil
r. Moruies, berapycs

B coBpeMeHHBIX yCNIOBHAX XO3siicTBOBaHMSA 3()(PEKTUBHOCTD  IEATEIBHOCTH
npennpustuii  AIIK xapakTepusyercss ypoBHEM KOHEYHBIX (HMHAHCOBBIX PE3YyJIbTaTOB:
npubb U peHTabenpHOCTH. Yem Oosblle BeIMYMHA NPUOBUIM W BBINIE yPOBEHBb
peHTabenbHOCTH, TeM 3 dexkTruBHEe (YHKIHOHUPYET MNpEANpUsTue, TeM YCTOWYUBEE €ro
¢unaHcoBoe cocrosiaue [1,2].

OObeKTOM HcceloBaHUsl SIBUWIOCH OTKPBITOE akiuoHepHoe obmectso (OAO)
«Kommanus «MorHar». OcHoBHBIM BuaoMm neareibHOCTH OAO «Kommanus «MorHar»
SBIISIETCS] IPOU3BOJICTBO BHH IUIOJOBBIX MYTEM CIIMPTOBOIO OPOKEHUSI CBEKEOTHKATHIX COKOB
4010k U Arox. OpraHuszanus NPOU3BOAMT: BHHO IUIOAOBOE (YJIY4YILIEHHOIO KayecTBa — O
HAaUMEHOBAHUI U IO CIIEIUANBHON TEXHOJIOTUU — | HAaMMEHOBaHKE), BUHO ()PYKTOBO-SITOTHOE
(10 HaMMeHOBaHMIl), HANUTKU CJIA00AIKOTONbHBIE (6 HAWMMEHOBAaHWM) W HAIUTKH
Oe3ankoroyibHbIe (JIMMOHABI — 3 HAMMEHOBAHMS U KBac — 1 HaumeHoBanue). ObecrieueHne u
nojaJep>)KaHue  HEOOXOIMMOTO  YpOBHS  MPOM3BOACTBA U KOHKYPEHTOCIOCOOHOCTH
HOPEIIpPUATHST MOXKET ObITh JOCTUTHYTO TOJBKO HpU T'MOKOM YIpaBiI€HUH TOBApHOMI
NONUTUKON. B OCHOBY cTpareruu pa3BUTHS TOBAPHOW MOJUTUKU JUIS TLIOJIOBBIX BUH
YIIYYIIEHHOTO KayecTBa OyIeT MOJI0KeHa cTpaTerus ToBapHou nuddepenimanmm. PazpadboTka
CTpaTernuy MOJpa3yMeBaeT IOCTUXKEHHE MPEANpPUATHEM OCOOOro IMOJOXKEHHS TOBApOB Ha
PBIHKE 3a CYET OTJIMYUI OT TOBApOB KOHKYPEHTOB CHEHU(UYECKHUMH IMOTPEOUTEIbCKUMU
CBOICTBaMH, CBA3aHHBIMU C BHEAPEHUEM MAPOUYHOM ITOIUTHUKH.

[lo mToram BBINIOJIHEHHOTO KOMIUIEKCHOTO aHalM3a MPOU3BOCTBEHHO-()MHAHCOBOU
JEATEIIBHOCTH  HCCIIENyEMOW  OpraHM3allMM  yCTaHOBJIE€HO, uro 3a 2018-2020 rr.
MOJIOKUTEIBHYIO TEHJEHIMI0 HMMEIOT CIIEAYIOIIME I0Ka3aTeau: TEMI POCTa BBIPYYKH OT
peanuzauuu npoaykuuu B 2019 r. no cpaBuenuto ¢ 2018 r. cocrasun 15,4%, B 2020 r. no
cpaBuenuto ¢ 2019 r. — 1,6%, cebecTonMOCTH peann30BaHHOM MPOAYKIIMH, COOTBETCTBEHHO, —
1,3 % u 3,8 %. Cymma uucroit npudsutu B 2019r. no cpaBHenuto ¢ 2018 r. yBenuuunnack Ha 4
TBIC. py0., B 2020 r. mo cpaBHeHuto ¢ 2019r. — Ha 3 ThIC. py0. YIpaBieHUECKHE PACXO/IbI HA
28 ThIC. py0. B 2019 1. o cpaBHeHuto ¢ 2018 r. u Ha 61 ThIc. py6. B 2020 r. O CpaBHEHUIO C
2019 r. Banoas npu6suts B 2019 1. o cpaBuenuto ¢ 2018 r. yBenuuuiack Ha 1047 ThIC. pYO.,
onHako B 2020 r. o cpaBuenuto ¢ 2019 r. cuuzunaces Ha 16,3 % u coctaBumna 812 ToIc. pyo.;
pUOBLIb OT pealin3aluy NpoayKuu cHu3uiaack B 2020 r. mo cpaBHenuto ¢ 2019 r. — Ha 16,4%.
B 2019 r. no cpaBHenuto ¢ 2018 r. coOCTBEHHBIN KanmuTan ymeHblmics Ha 3,3%, ofHako B
2020 r. yBenmmuuncs Ha 4,9% u coctaBuin 4098 TrIC. pyo.

I'maBHast 1enb JanbHEHIIEro aHajlu3a — CBOEBPEMEHHO BBIIBUTh U YCTPAHUTH
HEJOCTaTKU B JIEATEIbHOCTH, PACCUUTATh PE3EepPBbI YIydlIeHHUs] (PUHAHCOBOIO COCTOSIHUS
OPENPUATHS U €T0 TUIATeKECITOCOOHOCTH. J{JIsl JOCTHKEHHSI YKa3aHHBIX LeJIel HCIOb3YI0TCS
pa3jnyHble METOAbl OSKOHOMHYECKOrO aHaiu3a. B  COBpEeMEHHBIX YCJIOBHUAX 4YacTo
UCTIOJIB3YIOTCSl PEHTHHIOBBIE METOJbl aHaln3a, BKJIIOYas MOJETM aHanu3a OaHKpOTCTBA
npennpusTiii. CoBpeMeHHbIE pEHTHHTOBbIE METO/IbI MTPEIHAa3HAUEHBI HE TOJIBKO ISl OLICHKU
BEPOSTHOCTH OaHKPOTCTBAa, HO W i Oojiee TOYHOM OLIEHKHM (PMHAHCOBOTO COCTOSIHHUS
OPEeNNpUsATHs, C LeNbl0 pa3padOTKM M KOPPEKTHUPOBKU CTPATETHH €ro YCTOWYMBOTO
HPKOHOMHYECKOTO PAa3BUTHSI B COBPEMEHHBIX YCIOBUSX.
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OreHka m1aTexxecnocoOHOCTH Ha OCHOBAHUY U3YYEHUS JIEHEKHBIX TOTOKOB MTOKa3aa,
gyro miatexecrnocodHocTs npennpuatus OAO «Kommanumst «MorHar» HaxomuTcs Ha
CTa0WJIBHOM YpPOBHE, TO €CTb OpraHM3alus B COCTOSHUM OIUIAYMBATH COOCTBEHHBIE
obs3arenscTBa. Koadduiment obmeit u cpounoit miuatexkecrnocooHoctu 3a 2019-2020 rr.
HaXOJWINCh MPUMEPHO B JAMANa30HE HOPMATUBHBIX 3HadeHUH. IIpu olleHKe JTUMKBUAHOCTU
BBISBJICHO, YTO 3HAa4YeHHE KOd(PQHIMEHTa aOCONIOTHOM JHKBUAHOCTH OKa3ajloCh HIKE
JIOITyCTUMOTIO, YTO CBUJETEIBCTBYET O TOM, UTO MPENIPUATHE HE B ITOJIHOW Mepe 00ecreueHo
CpeACTBaMHU JJIsi CBOEBPEMEHHOI'O MOTalleHHsi Hauboyiee CPOYHBIX 00s3aTEIbCTB 3a CUET
HauOoJiee JTMKBUAHBIX akTUBOB. KoappuuueHT Texyiei TMKBUIHOCTH B OTYETHOM HEpUOJIe
HAXOJMUTCS BbIIIE HOPMAaTHBHOTO 3HAUCHHs, a MPEINpPUATHE B IOJHOH Mepe oOecredeHo
COOCTBEHHBIMU CpEICTBAMHM Ul OCYLIECTBICHMS JAEATEJBHOCTH U CBOEBPEMEHHOIO
NOTalIeHHsI CPOUHBIX 00s3aTenbCTB. [IpH omeHKe (PMHAHCOBOTO COCTOSIHUS MPEANIPHUITUS TI0
TPEXKOMIIOHEHTHOMY TOKAa3aTeNi0 Ha KOHELl aHAIIM3UPYeMOro NepHoAa sIBJIsIeTcsl aOCOIIOTHO
YCTOMYMBBIM, TaK KaK B X0JI€ aHAJIN3a BbISBJICH U3JIUILIEK COOCTBEHHBIX OOOPOTHBIX CPEJICTB B
pasmepe 159 Tbic. py0., U3NMIIEK COOCTBEHHBIX U JOJTOCPOYHBIX 3a€MHBIX HCTOYHHMKOB
dbopmupoBanus 3amacoB Ha cymMMmy 351 ThICc. py0. ¥ M3IMIIEK OOIIEH BEIMYUHBI OCHOBHBIX
UCTOYHUKOB ()OPMHPOBaHUs 3anacoB paBeH 351 ToIC. pyo.

Baxkneiieil xapakrepucTUKON (yHKIIMOHUPOBAHUS U pa3BUTHA IepepadaThIBAOIINX
opranuzaiuii AIIK sBnsercss ¢uHaHCOBas YCTOHYMBOCTb, TO €CTh COBOKYIHOCTH psizia
YCIIOBHHA, COOJIIOJICHNE KOTOPBIX CO3/IaeT OCHOBY s €0 3(h(heKTHBHOTO (HYHKIIMOHMUPOBAHHUS
U JI0 MUHUMYMa CHHXAeT BEPOSTHOCTb OaHKPOTCTBA. AHAIM3UPYs YCTOHMUMBOCTH IIO
¢uHAHCOBBIM  KOA((UIIMEHTaM  YCTaHOBJIEHO, YTO OpPTaHM3AlUs  XapaKTePH3yeTCs
HE3aBUCHMOCTBIO OT BHEIIHUX HCTOYHUKOB (UHAHCUPOBAHMS, KOI(P(UIMEHT aBTOHOMHHU
OpraHu3aIMy IO COCTOSIHUIO Ha OTueTHylo naty coctaBui 0,68. [lomyueHHoe 3HaueHUE
CBUJIETEJILCTBYET 00 ONTUMaAJIbHOM OajlaHce COOCTBEHHOrO M 3aeMHOro kanuraia. O
JOCTAaTOYHO YCTOWYMBOM (PMHAHCOBOM COCTOSIHUM CBUAETENBCTBYET TOT (aKT, YTO HA KOHEI
nepuojia ko3 duumeHT odecrneueHHOCTH COOCTBEHHBIMU O0OPOTHBIMU CPEICTBAMHU COCTaBUII
0,95, T.e. 95 % coOCTBEHHBIX CPENICTB OPraHU3AIIMH HAIIPABIICHO HA MOIMOJIIHEHHE 00OPOTHBIX
aKTUBOB.

Ha 3akmioumTenbHOM — 3Tane  HEOOXOAMMO — MPOAHAIM3UPOBATh  MOKa3aTeln
PEHTA0ETbHOCTH, KOTOPBIE XapaKTepH3yloT 3((HEKTUBHOCTh PAOOTHI MPEINPUATHS B LIEJIOM,
JIOXOJIHOCTh PA3JIMYHBIX HaNpaBIE€HUHN JESATENbHOCTU (IIPOU3BOJICTBEHHOW, KOMMEPUYECKOH,
UHBECTULMOHHOW M T.4.). OHu Oojiee TOJIHO XapaKTepU3yIOT KOHEUHble (UHAHCOBBIE
pe3ynbTaThl ACSITENBHOCTH NPENUpUATHS M TOKAa3bIBAIOT COOTHOIIEHHE »J(dekra ¢
noTpeOIeHHBIMU pecypcamu. B quHaMuke 3a aHaTM3UpyeMblii IeproJT HAaMETUIIach TEHCHIINS
CHIDKEHHMSI PEHTa0eNbHOCTH TMpOJaXK, pPEHTA0eNbHOCTH MPOJYKLUH, PpPEHTa0eIbHOCTH
COOCTBEHHOr'0 KaluTaja, YTO CBUJETENILCTBYET O CHUKEHUM 3(PPEKTUBHOCTU NEATEIHHOCTH
OpENpUsATHS U pa3paboTKe MEPOIPUATHIA.
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