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HAIIPABJIEHUS COBEPIIEHCTBOBAHUS AHAJIM3A JTESTEJABHOCTH
HNPEANIPUATUAN IMIINEBOU ITPOMBIIIVIEHHOCTH B HEJIAX
OBECIHEYEHMSI 3 KOHOMMNYECKOM BE3OITACHOCTH

Meabnuk A.T'.
Benopycckuii rocyiapcTBeHHbIN YHMBEPCUTET NUILEBBIX 1 XUMUYECKHX TEXHOJIOTHil
r. Moruies, benapych

Kappipmnaa O.A. oTMmedaeT, 4To LieJIecooOpa3HO paccMaTpUBaTh SKOHOMUYECKYIO
0€30I1aCHOCTh KaK CHOCOOHOCTh MPENNpPUATHS YCIEHNIHO (PYHKIIMOHMPOBATh W Hamboiee
3¢ (}eKTUBHO HCIOJIB30BATh HMEIOIIMECS PECypChl JUIS  BBIOJHEHUS TEKYIIUX U
CTpaTEeruuecKyx 3a/ad B LEJAX CTaOUIBHOIO Pa3BUTHUS U MPEAOTBpAILEHUs KaK BHYTPEHHHUX,
TaK W BHEIIHUX YIPO3, © MOKHO TOBOPUTH O TOM, YTO YPOBEHb OE30MACHOCTH MPEAPUATHS
3aBUCUT OT €ro (UHAHCOBOI'O COCTOSIHUS, KOTOPOE XapaKTEpU3YeTCs OIpeneIeHHON
CTPYKTYpOH CPEICTB U XapaKTepoM HCTOYHUKOB MX (popmupoBanus [1]. Oanako, npu Bceit
MHOTOTPAaHHOCTH MOHSATHS «IKOHOMHUYECKas 0e30macHoCTh npeanpustis» Kassipmmaa O.A.
npenaraeT Juis OINpeAeNieHUs SKOHOMHYECKON Oe30MacHOCTH HCIOJIb30BaTh JIUIIL [1Ba
ko3 dunrenTa: GUHAHCOBOTO phlyara u (PMHAHCOBOW 3aBUCHMOCTH.

HenoBa E.C. yka3piBaeT, 4TO Ui OMNpPEAETCHHUS CTPAaTErHYeCKUX MPHOPUTETOB
(YHKIIMOHUPOBAHUSI TPEAIPUITUS HEOOXOAMMO MPOAHATU3UPOBATh TEKYIIEE COCTOSHUS
SKOHOMHMKH TPEIIPUATHS U BBIABUTH TEHACHLMU Pa3BUTHUS, CMOJACIUPOBATH U
CIPOrHO3MpOBAaTh HAIPAaBJICHUsS pPa3BUTUS IO BHJAM JAESITEIbHOCTH; OMNPENCIIUTH IUIaHbI
MEPOIPHUATHI IO TOCTHKEHUIO JKeJIaeMbIX 1ieiei [2].

[Ipu omeHKEe PKOHOMHYECKOW OE€30MacCHOCTH MPEANPHUATHS CUNTAEM PALMOHAIBHBIM
IIPOBOAMTH JKCIpecc-aHaIN3. Ero mpenMyIecTBo nepes KOMIUIEKCHBIM aHAIM30M COCTOMT B
ONTUMAJIFHOM COYETaHUM BPEMEHHBIX, (PMHAHCOBBIX U TPYAOBBIX 3arpaT. Huzkas croumMocTh
U ObICTpOTa MPOBEIEHMS SKCIIPEcC-aHaIM3a He JOJDKHBI OTPaKaThCsl HA JJOCTOBEPHOCTH U
MOJIHOTE €r0 Pe3yIbTaTOB.

ITo pe3ynbTaTaM NpOBEAEHHBIX HMCCIEIOBAHUN OBUIO OINpPENENIEHO, YTO HECKOIBKHX
NoKa3aresiel HEeJOCTaTOYHO JJIsl BBISBJICHHUS BHYTPEHHHUX M BHEMIHUX yrpo3. HeoOxomumo
OCYILECTBIISATh 3KCIIPECC-aHAJIN3 SKOHOMHUYECKONH O€30MacHOCTH TNPEANPHUITHS MHUILEBON
MPOMBIIIJIEHHOCTH 110 HalpaBJIeHUIM, IIPEICTaBICHHBIM Ha pUCYHKeE 1.

TeMmoBbIN aHaIN3 JUHAMUKH OCHOBHBIX
ToKa3aresien AeATeIbHOCTU PEAIIPUATUS

Hamnpasnenus skcrpecc-
aHaIn3a YKOHOMHUYECKOU
0€e30I1aCHOCTH

PeiiTuHroBas orieHka ypoBHs (fMHAHCOBOU
0€301aCHOCTH TPEITPUATHS

Pucynok 1 — HannpaB/ieHus1 9KCIIpPeCcC-aHAJIN3a JKOHOMHYECKOH 0e30I1aCHOCTH
NpeanpusTHS MUIIEBOH NPOMBIIICHHOCTH

ABTOpPBI CPOPMUPOBABIIUXCS B COBPEMEHHOI HayKe METOJUK ONpeAeNiCHUs] YPOBHEU
YKOHOMHUYECKON O€30MaCHOCTH CXOJSATCS BO MHCHHH, YTO TIPH aHAIM3E TTOKa3aTeliel IeJT0BOM
AKTUBHOCTH CJIETyeT UCXOUTh HE U3 a0COIOTHOTO 3HAYEHUS TTOKA3aTeNsl, a U3 TEHACHIIMY UITN
€ro OTHOUIEHMS K Ipyrum napamerpam. llosTomy Hanbosee pacnpocTpaHEHHBIM U MPOCTHIM

254



ABJICTCA TNPUMCHCHHUE TEMIIOBOI'O crmocoba. Ha JAaHHOM 3Tall€ JKCIIPECC-aHaIn3a
SKOHOMHYECKOH OE30MMacHOCTH npeanpusaATusd HGOGXOIII/IMO HU3Y4UUTh COOTHOHICHUC TCEMIIOB
pocCTa OICHOYHBIX HOKaSaTCJIeﬁ, KOTOPBIC NOJIKHBI COOTBETCTBOBATH HECPABCHCTBY (1)

Typ > Tpp > Tpp > Tak > Tk > Tkz > Ty 1)

rae Typ, Trp, Tep, Taks Tak, Tks, Tpz — COOTBETCTBEHHO, TEMIBI POCTA YHCTOM
npUOBLIM, TPUOBUIM OT peaju3allvy, BBIPYUKH OT pealn3allii, aBaHCUPOBAHHOTO KalMTaia,
3a€MHOTI'0 KalluTana, KpeAUTOPCKON U 1e0UTOPCKOM 330 >KEHHOCTH.

Cunraercs, 4YTO BBICOKME TEMIIbI pocTa M  MOBbIIIEHHE 3()(HEKTUBHOCTU
XO03SICTBOBAHUS MOTYT OBITH 00ECIICUEHBI, €CIIM TIOKA3aTEeIH XO3sIiCTBEHHOH IEATEIbHOCTH Yy
npeanpusaTHs OyAyT BO3pacTaTh B BbIIICYKa3aHHOMN MOCIIE0BATEIEHOCTH.

[Ipenmy1iecTBa TEMIIOBOIO aHAIN3a 3aKJIIOYAOTCS B!

— IIPOCTOTE pacyeTa IoKa3aTellel;

— JOCTYHHOCTH HCXOJHBIX JaHHBIX (OyXraiaTepckuii OajlaHC, OTYET O MPHUOBUIAX H
yOBITKaX);

— BBICOKOH MH()OPMATUBHOCTH ITPH HHTEPIPETAIINN PE3YJIbTATOB aHAIN3A.

PelituHroBass ouneHka ypoBHs (MHAHCOBOW O€30MacCHOCTU MPEeNNpUATUS [JOJDKHA
OCYIIECTBIISITBCS, MO HAIIEMy MHEHHIO, [0 IATH TpyNmnaMm I[okasaTeneil: QunHaHcoBas
ABTOHOMHMS; JIMKBUIHOCTb M IUIATEKECIIOCOOHOCTh; COIVIACOBAHHOCTh JICHEXHBIX IOTOKOB;
peHTabenbHOCTD; 1€J10Basi aKTUBHOCTD.

[TapameTpsl U mokaszarenu, BXOJIALIME B JaHHbIE TPYIIIbI, UMEIOT pa3iIHuHble (OPMbI
NPOSIBJIICHUS, OTHAKO MPH aHAIN3€E MTOKA3bIBAIOT BBICOKYIO KOPPEISIIUIO MEXKIY COOOIA.

IIpu nmoxbope U (GOPMHPOBAHMU CUCTEMbI IOKa3aTelaed A PEeUTUHIOBOM OLIEHKH
ypoBHsI (prHAHCOBOH 0€30MaCHOCTH NPEANPHATHS, ObUIM pa3paboTaHbl KPUTEPUU OTOOpPA
[1apaMeTPOB-UHIUKATOPOB:

— aKTYaJIbHOCTb JJISl IPEIPUITUN MUIIEBON POMBILIIEHHOCTH;

— NIPUOPUTET TeKylIell (onepalMoOHHOM) JEeATENbHOCTH HaJd WHBECTULMOHHOM U
(UHAHCOBOH JEATEIBHOCTHIO;

— OTCYTCTBHUE 1yOIMPYIOLINX MOKa3aTeIe;

— MIPOCTOTA pacyeTa;

— BO3MOXHOCTb PAacyeTa Mo JaHHbIM MyOJINYHON OTYETHOCTH

— palMOHAIBLHOCTH CHOPMHUPOBAHHON CHCTEMBI TIOKa3aTeleH.

Kaxnoe npennmpusitue AOMKHO pa3paboTaTh CHCTEMY IOKa3aTele-uHANKaTOpOB
ypoBHsI (pMHAHCOBOM 0€30MaCHOCTH MPEANPUATUS MHUILEBOW MPOMBIIIJIEHHOCTH C Y4E€TOM
pa3paboTaHHBIX KpUTEPUEB OTOOPA U CTICU(PUKH OCYIIECTBIIEMOU IEATETLHOCTH.

PerynspHoe mpoBeneHue CcyObEKTaMH XO3SIMICTBOBaHMS OSKCIpecc-aHaln3a IO
IIPEJICTaBICHHBIM JBYM HAIIPABJICHUSIM MIO3BOJIUT ONIEPATUBHO IPUHUMATh KOPPEKTUPOBOYHbIE
yIpaBiIeHUYECKHE PELICHHS, YTO B CBOIO OYepe/lb IMPUBENET K MOBBILICHUIO SKOHOMHYECKOM
0€30I1aCHOCTH MPEIIPUATHSL.
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