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cpapHernio ¢ 2001 r. Cpeposarefibao, #Ha JaNHOM TIPSANPHATHY MEPOTIPAATHA N0
CHUKEHIK 1TpaT He A2t >$deXTHBHOIO Pes3ynbTaTa.

VIK 338
KOMMEPUYECKHA H BHY TPUXO3HKCTBEHHbBIA PACHET
E.J. Pynenox
Mord tenckudl rocyapeTBCHKLIN YRUBCPCHTET NPoavBuIbeTs s, Beaapyes

Kommepyeckinft pacder IIpeinpMHATHS OCHOBRH Ha COMIMEPEHHH B JICHCWROR
thopme 3aIPar Na H3TOTOBNEHHE M cOBIT MPOXYIUHR € BEIPYTKOH OT PeaNH3AIMK,
OPHEHTHPOBAH HA 0DHORNEHME M YBCTHYEHHE KanHTaNa NMpe/IpHsTtiy M odecueuenge
[OCY/IAPCTHEHNBIX,  KOMICKTHBHBIX M MTHYHBIX  HHTepecoB. OH  BLIpakaer
D3ANMOOTHOINEHHA NpeAUNpHUTH ¢ TPCTBHMH JTHUEAMH 110 AOBOAY ITPOH2BOJICTEY,
PACLIPCACHCHHA, eOMeHa  © HDTPGG.’IEHHK BHOBE  COITAHHOH  CTOHMOGCTH
BryTtpugupMciHbE X03pacder OCHOR3H f[a COMIMEPEHVH B AeHCKIOH hopMe sarpar
Hd  NPOMYBOACTHG  # PE3YVIIRTATEl  ASATENBHOCTH, HAUpHiIeHE Ha pallHoHabHOe
HCNOIBACBAHKE PECYPCOB OPeNDHATHS, XONLICKTHBHOE M JUYHOS MArePHaNLA0E
CTEMYJMPOBAMAC H  OTBEYCTBEHHOCTE 32 pe3ymbrTaThl padorel. OH  Bepaaer
OTHOIIEHUA  PHYTPH TIDE/IIPAATHS  MEXAY TOMNATACACHAAMH, DabOTIRKaMH ©
WIMHRBCIPALLEH 10 1UBDAY NPOHIBOICTEA, paclipelenchid, odMeHa H 1H01peGneniy
BHOBL CO3AITHON CTOMMOCTH.

CoyepxaHie X03pACUETa KaK YKOHOMHYECKOH KATETOPHH DACKPREASICH B €0
ODMHENHOAX.  [IDHHIHMOB  SAKAKMANITCH B CHCHYHIEM,  caMOCTOSTERHOCTE,
CAMUOKYUHCMOCTD  H  PEHTaOCALHOCTR;  MATEPMATLHAR  IAWIITEPCCOBANEOCT: ¥
OTBETCTHEHHOCTE; KOHTPOILb PYOUTCH.

CymHocTb H IPHAUMIE! X03PAc9eTa MPESIAPHSTHS ¥ BHY TDHIDOHIBOICTREHHAIX
ROEpa3IeneHnid enunel. ONNaxo MEXauMIM PCAM3ALNEH JTHX IPHHIMEOR BAYTPM
HPCJIMPUNTHEA  WMCCT  CROM  OCODCHHOCTH, BRITCKAIOWIMX W3  cHCUubHKR  AX
fonpasieneHui,  TIpaBOBoe  ODSCHCUSHUC  CONCDWUICN B JAKORAY W VoTare
NPCANPUATHA, UPHHATOM CoOCTBEHHUKOM Hvymectea. HMymecTBeHHbIe OTHOINEHUS ¢
TPRTRHMH  AHi@MH  YCUAHABAHBAIOTCH B JOTOBOPEX B wkamrpakrax, s
BHYTPUIIPOHIBLICTRERHRBIX  [TOApazReenni  xo3gfcTReHHAZ  CAMOCTORTCTBHOCIL
orpanyuena. (ruoweuny MeXAy aAMMHHCTpAlMER [PEHNpHITHS H  BHYIDCHuX
XO3pACISTHENX  @AHHHIAX {TPOATCA B COOTBEYCTRHH ¢ [ONOXeHWeM o
EXYIPRUPONIBOICTESHHOM X03DAcUETe.

CHEAYIOIHM  LPHHLMIUM  AQSDEU4E1d  ABANEILH  CaMUUKYLECMUC (b U
peutafiensnocth. Ila ypoBHe OpennpHATEA 3TOT NPHHUAHN pealH3yeTcs uepes
MREBEIISIIRE BHIPYHKH OT PCeAiMiauimp HAl TOKYTHEME 331PaTavy € 01EHHBACcTCH
uokasareneM peHTabenBHOCTH -~ OTHOWEHHEM OpHOBELIM K OOLeMy Opogax.
CamMooKyTacMocTh OPCANONarseT ROMERIEHHE BéeX MPOM3IBENEHHBIX KOJIIEKIABOM
3ATPAT 38 ¢1UeT CODCTRCHHBIN CPC/LTR. Bed CAMOUKYIEEMOCTH NPOLCCe NPOH3BOACTRA
114 DPEJUIPAATHH, N0 CYINECTRY, TEPAST IKOHOMHYECKRR CMEBIC.I.

Ipepninienre JCHEXHON BEIPYHKH Ha7 32TPAaTaMH TOIBOASET OCYIUCCTBAATH
TeXHHUECKOE NEPEBOOPYHCHHE NPCANPHATHA, YIYHINCHUE colMaTeHOrg obcenedenus
paboraukon. O6ecievedHe NpSAUPHITEY STHMH pocypcamd  ofpazyer  cueieMy
camobuuancaponanns. Tlepexon K caMOdHBEAHCHPOBAHMIO — BOKHEIR 3IeMEUT
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peHOYHCH  OKOOMMKH. ECIiv ma  ypOBUC IIPCANPUSTHA  CAMOOKYIIaeMOCTb H
pemiadenbHocTs  —  ofdsaTeNBHBIE  YCA0BHA  yememtnoH  paboth, To
BHYTPHNPOHIBONCTREHHOTO NOAPAIICACHUA OHH N0 OOLEKTHBHLIM NPHIHHAM He
BCETIA BOIMOKHDI

BaXKHnhiM [IPHHLHIOM XO3PACcYETa JRIEETCE MATCPHALBHEIH MHTepec, KOTophiH
NpR PREHOMHON 3SKOHOMMKE YIOBNETBOPAETCA HamduMeM UpHOBUH. Yem Benue
rpHOLLIL, TeM B GONBUICH CTENEHH OOCCTICUMBAKTCR BOIMOXHOCTH MATCPHAIBHOrO
CTHMY/HPOBaERA. [T0YT0OMY MATEPHATLHaAs JARHTEPCCOBANHOCTD ¥ OTRCTCTBEHHOCTL Ha
YPOBHE NPCATPHATHA M €I0 BHYIPSHHUX DONPASALHEHHIT HAXOAHT CBOE BOILIOMIEHAE B
GOTOKEHHM O TIPEMHPORAAKH H B CHCTEME BOIMEIIENHS HAHSCCHKOro yinepba,

YK 388.23

IIVTH NOBLIUEHKA 3O OEKTHBHOCTH HHBECTHLIHA
HA ITPEAITPUATHH

1.E. Jlaneesa
Mo niebekuii rocyaaperBeanbill ¥HUBEDCHTET NPOLOBOILCTRBRA, Beaapyes

Peammaauns cTpaTersy NPeAllPANTHA, KaX UpPasyio, CBL3aHd C HHBECTHIMAMA,
He0DX0JMMOCTE KOTOPLIX CBA3AHO ¢ OOHURICHEEM MATepHANLHO-TEXHHYecKoH Oazw
npe i pAs THA, yoeiHdeHdeM  Macuitalos LEPORSBOUC L BEHHO- X031 B TBEHHOE
JENTCNBHOCTY NDEANPHATHA, OCBOCHAESM HUBLIX BHIAOB TIPOIYKIMY, HOBLINCHHEM ¢y
KaUECTHA. TMpofineMa HaxOMACHHA HCTOURMKOR DHHANCHPOBANHA M NMPOEKTOB He
TEPACT AKTYAILHOCTH XaX B OTHOBICUHH FOCYAADCTREHHRX NPEHIPMAIHE 14K »
4acTHEIX. MalDHHHBIE CTZHKK HAa HAIOMX 1IPSUIPHHIMAX YCIapeid JaBBLIM-NABHO.
OHINICCKHE  M3HOC YKC HAIWILO, KOTOphi#H coctasnder 74-81%. Xpoauuceku
yopTounsl okao 5000 mpeanpuarEl, HacTb BHHEI 23 KOTOPOTC NEXKHT HAa HILTHO3HH
NOAACPRKKC HMHOCTPAHHORG OCOraTore HHBECTODA, NMOZBHBINYIOCH ©IUe Yracalommerc
KOLIEKTHBU3IMA. JIHHHA TPeKAa B JHHAMMKE RHBECTHIIMH TPOMBAILIEHHOTO ccxTopa PB
TPEACTABINCT coDai KPUBYIO TO DCIKO CHUKAKINYICH, TCO NOIHEMAKQIYINGS HOMHAMY
BBEPX, HPHHUEM CTPEMAMYIOCH X yBemmdenHw. Onmumv iy mytedl  ymywmeHns
3GGERTHBHOCIH  MHBCCIMOMORHAIX APUCKTOS  ABJMCICH CHHMEHHE HaCpY3KH Ha
OpHOLTE ~ KOPPEKTHPOBKE HATOTOBOH IOAHTHEM MMA B(CROGOMICHHS BHYTPEHHHX
ntisecTHIME. . [TporpaMMoilt cOLHATEHO-3KOHOMHBYCCKOro pa3suTHE Ph Ha 2001-2005 1
an pemedHs npodneMel BOCHPOM3IBOJACTBA M oDECHEHCHHR HAYUMHO-TEXHHIECKOTO
PA3IBHTHA MpeAycMATPHBAIOTCH Donee BmcokMe TeMiEl pocTa haBecTHmmf; 2005 k
2000 1. 160-170%, Daia cpeadciogosuld dpipoct 10-1 176, TIPEAUCLABICHAC ACHERARLX
CpCICTB B BuOe 3aliMa - HOBOS Nanpasnesns B f10TpebuTennckodl KOOLEPATHA.
(Q6mecTsa  BIAMMHOIO KPeJHTOBAHHA CYOBEKUOR MAINOrO  The/INDRBBMATENBCTRA
(UBK) HEKOMMEPYECEHe OPTRHH3ALMY, OCHOBAHHBIE Ha TIACRBLX BIHOCAX
YYaCTHHKOB — LOCTATOYHO MEpCrekTARHoe pemienne, Ocoboe shavense npuobperaet
HoBRIA naA Ph (HHaHCOBHIA HHCTPYMEHT — BLIBYCK NPCADPHATHEM COGCTBEHHEIX
oONAFARHOHHEK 3afMOB, IO3IBOLOOINHE MHBSCTOPAM BBRUOLHO BKNANGRAThL CBOH
JCHETH, @& TPCARPHATASM [PHBISKATL KHIHEHHO HCOOX0VWMBIE HMHBECTHIIMY.
BaxHeHmHAM YCNOBHEM AKTHBHIANHH HHBECTHUHOEHOH JEATelnHQCTH RANAETCS
COBEPIICHCTBOBAHHE AMOPTHIANMOHHON OOMHTRKH. JIg OCRENICHWA NPaKTHUCCKHX
4CMICKTOR B pErWoHAX ma Dase ropojckux M OONACTHRIX HCIDIKOMOB IIPOBOATCA





