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AKIIHOHEPHGIE PEAIIPHATHA U DOPEKTHBHOCTh
HX AEATFEJIBHOCTH

Pynenox M.IL., Kouoramoe B.B.

YO «MoruneBcKHE 1ocyIapCTBCHHBIH YHHBEPCHTCT TIPOAOBONLCTRHEM
Moruies, Beaapycn

B nacroaniee spemMa yCKOPUIMCH TEMITbI CO3IAHHA AKUHOHEPHBIX OOUIECTE.
TTo nopyueHHo npaguTEnseTBa MUHHCTEPCTBOM SKOHOMHUKY COBMECTHO C 3a-
HHTEPCCOBAHHBIMH OprakusaudaMy Obll paspaboTad H YTBEPKISH NEpPEyEHb
pecTyOIHKAHCKHX OpraHuzauui, nosekamux go | Hoabpa 2002 roaa, npead-
PAlOBAHMED B OTKPBITHIC aKuMOHepHbie obwecTea. Obulee KOMHMHECTRO roc-
NpCcANpHATHA npeobpazyembix B OAQ cocrasider (88, J[an nonHbif nepevets
3THX npeanpuatuit, Takum obpazom, 66% oT o0UIEr0 KOMMYECTRBA COCTARNINIOT
npeanpuaTia ALK, B nepedenr Opranu3sai(ii, TIOUTERALHX PasTOCYRAPCTRIE-
HUIO M TIPHBAT W3 AHHH BRIOUEKEDL B OCHOBHOM MAUIbIE M CPEIAHHE IIPCAIIDHATHA C
YHCAEHHOCTRI) paboTaomux 4o 500 yenopex. ZTO rOROPHT O MACCOBOM [IPO-
HECLL IPHBATHIAUAM M I'MARHOR LENLHY €2 SRIeTes cMeHa cobCTECH R | M-
MEHEHHE MOTHBaLKH K Tpyly. Bee 3To HeobXoauMO A CO3IaHHA YCJIOBRI,
TIPH KOTOPHIX NPOAYKUAA YTHX DpCAnNpHITHH Moria §ul KOHKYPHPOBATL Ha
DRIHKT, B YCWICHHH 3KCIIGPTHOH COCTABASIOINIEA OIedeCTEEHHOH ZKOIOMEKH.

CnenyeT oTMETHTE, 4o B 2001-2002r.r. odderTBHOCTD X03giiCTREHIOIH
JEATEALHOCTH HPpLodpaosaHdhiX NPeATIPHATHIT IHAYHTEABHO CHMZHMNACE, 4 8
OTAE/bHBIX OTPACTAX CTANA AKEe HHe YPOBHA PAIBHUTHA TOCIIPESTIPUNTHIE
HMBo nocnennue MOrid paccudTBIBATE HA CPEACTRA M3 DIOMKETAa I 3aKYLIKH
ChiPhfl, MATEPHANOR W DAIBHTHA NPOM3BOACTBA, A TPSANpPMATHH, Npendpazo-
BarHbie 8 AL it Apyrde GOpMbI XO3ARCIBUBHHMA, MOIYT HAIEATECA TONLKC Ha
CBOM CpelcTRa. PaceMoTpum 3a neproe nonyroave 2002 roga dupancosce co-
CTUAHME OTACTLHBIX MepepadareiBaomMuX npenmpustai ATIK Morunesckoit
ofAacTH (rabnuna),

TlpHBefeHBsIE JAKHBIE CBHICTC/ILCTBYIOT O KPUTHHECKOM I0JIOMeHnH [5
W3 PACCMOTPEHHELY 16 akionepHsx 0bwiecTs. Jlng soex XapakTepHo Haauawe
yibiinos, 8 GUILLIOM paiMepe KpeIUTOPCKOH 3a0MKEHHOCTH N0 CPABLEHHIO C
JeGUTOPCKOR, OTCYTCTBHE COBCTREHHETX OGOPOTHRIX CPEACTR, Tak Kak v Gonb-
LUIHCTBA W3 X KoupuupenT oSecneYeHHOCTH CoOCTBEHHBIME O00POTHRIMY
CPEeNCTRAMU ABMACTCH OTPHUATENRHLIM (Y 9 uz 16 OAO). dunancoBoe cocToR-
HHE YHHTAPHBIX 1IPETIPHATHIE 3HAUMTENSHO Syuilre, BOJBIIMACTBO M3 aHANM3H-
PYCMBIX TIPeanpuiTHH HMeT NpHOBYb, ¥ HUX JlyWillee NoJoXeHHe ¢ cober
BEHHBLIMH COOPOTHBIMY CPeICTRAMHA,
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Taxas KapTHHA [ONOKEHHA NG B FOCTPCANPUATHIXN W AKLHOHCPHBIX 0O-
WEeCTBaX OOBACHACICA TCM, YTO Ha BOasMMHCTRE AQ NpH PECTPYKTYPH3ALKRH
CMCHHIIACH TOJILKO BLIBECKA, @ HHKAKMX CYWICCTBENHBIX LpeofpalosanHii He
MPOUIOWNO BO BHYTheHHeH chepe NesTenbHOCTH (B 00MACTH MEHEKMEHTa,
MAPKeTHHIG, HHESCTHLHH, Kazpor). Ha HMx He Oeina paipaboTana KOHHEHOLMY,
HAMPABJCHHAA HA MAKCHMAJIEHOC NPHCNOCOBREHHE {IPEXNPHATAS K H3IMEHMB-
WHMCH BHEWHWM {HE3ABUCALIMM OT rpeanpuatid) axropaM KulHeTeqaTeh-
HOCTH. JKOHOMHYCCKHM, NOJIMTHYECKHM H OPYIHM, o0eCTIeYHBAIOIHM eMy
OpHOBLILHYIO paboTy W BBRKHBACMOCTD, ABDTHOLIMXCA TCMH MEPAMH, KOTOPRIC
MOTYT 00eCIeYHTE BRIXO/ M3 KpH3Hca. [ {pocToe aKUMOHHPOBAHHE NDEINDHATHH
ORIt L RN X LY J[i..'(br.‘-i-i.l.'d,
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IKOHOMUMECKOE OBOCHOBAHUE PAIIHOHAJILHOFO PAIME-
HEHUA THEBCOH ITPOMBINLIERNOCTE,

Henamxonekan H.C., ®enocor B.A.

bBelopycexkas 1oCcyIAPCTBERIAN CEABCKOX0IAHCTRENHAN AKAAEMHSA
Topxn, heaapyce

PanuoHaneHoe pasMmeiledie NMULICBOR NPOMBIINEHHOCTH B YCIOBHAX PHI-
HOYHOH 3KOHOMUKM ABNAETCA CAHWM H3 NEACTBEHHBIX CPE/ACTE TOBBLICHHA
OGeKTHBHOUTY HPOMBILICHROTO 1IpOX3BoacTBa. OWO nozramaer Hambonee
NORHO H 3P EKTHEHO WCMONL30BATL IKOHOMHYECKME, NPMPOAHBIE, TPYAOBLIC H
IOPYTHC PECYPCEE CTPAHBL.

Hayuyo 00OCHUBAHHOE Pa3MCULICHHE TPOMBILNEHIOMD [POHIBOACTBA HC-
XOMT W3 CIEAYIOUIHX APHHIHIOR:

- MPUOTHKCHHA NPOMBILIIEHHOTO NPOUIBOACTEA K HCTOYHHKAM Chipbi H
palfoHam NorpebASHHA IPOMBILITEHHOR NPOTYKIIMH;

— PALUMOHATLHOTO pacipeReneHls TPYOd MexIy IKOHOMHYCCKEMH padi-
OHAMH K KOMIJIEKCHOIO Pa3BUTHA B HHX NPOMBILLTIEHHOCTH,



