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AHAJIN3 U ITYTU CTABMJIMBALIUUA PUHAHCOBOI'O COCTOAHUA
OPI'AHM3AIIMU B COBPEMEHHBIX YCJIOBUAX

Taman A.T.
Hayunbiii pykoBoauresab — Cymko T.U., K.3.H., 100eHT
Benopycckuii rocyiapcTBeHHbI YHUBEPCUTET MUILEBBIX 1 XUMMUYECKUX TEXHOJIOT Uil
r. Moruies, besnapych

Jliia obGecrieueHusi COBPEMEHHOTO YPOBHSI KOHKYPEHTHOT'O ITPOU3BOJICTBA HEOOX0IMMa
cTabuipHasi JESATENLHOCTh OPTaHW3allMM, B CBSI3M C YeM aKTyalu3upyercs mpobiema
obOecrieueHus (UHAHCOBOWM  ycTOHYMBOCTH. OTO TpeOyeT JalbHEHIIero H3y4eHHs
METOJIMYECKOr0  O0ecrieueHus: OIEHKM  (PHMHAHCOBOW  YCTOMYMBOCTH, MPOTHO3HOMN
AQHAIUTUYECKOW pPalbOTHl OpraHU3aliy, CBS3aHHON C BBIBICHHUEM U IPENOTBPALICHUEM
(hMHAHCOBBIX 3aTPYAHEHUH.

Lenbto oneHku (PUHAHCOBOW YCTOMYMBOCTH SIBJISETCA Pa3pabOTKa MEPONPUSATUH IO
MOBBIIIICHUIO (PMHAHCOBOW YCTONYHMBOCTH TPEANPHUATHS, COBEPIICHCTBOBAHHE MEXaHH3Ma
yrnpaBieHus: (UHAHCOBBIMU pecypcamMu s 3(QQPEKTUBHOTO pa3BUTHUS IPOU3BOJICTBA U
MOJIYYCHUSI MAKCUMAJIBbHOU MPUOBLTA YKOHOMUYECKOIN 0€30MacHOCThIO TIPEAIPUSATHS.

CyliecTByIOT ~ pa3iMyHble  METOJAMKH  OLIGHKH  (UHAHCOBOM  yCTOMYHMBOCTH
KOMMEPYECKON OpraHu3aluu.

Hcnonb3yst SKCIEPTHBIN METO/ OIIeHKH (PUHAHCOBOM YCTOWYMBOCTU, OCHOBAaHHBINA Ha
COBOKYITHOCTH YaCTHBIX KPUTEPHEB W pacdyera KOMIUICKCHOTO HWHIMKaTopa (UHAHCOBOM
YCTOHYHMBOCTH, BBISIBISIETCS BEPOSITHOCTH OAHKPOTCTBA PACCMATPUBAEMOIO MPEATPHUSATUS U
COCTaBIISICTCS MPOTHO3 (DMHAHCOBBIX 3aTPYIHECHUH.

[To pe3ynpTaTam MpOBEACHHOTO aHaiM3a (PUHAHCOBOW YCTOWYMBOCTU OIPEIEISIFOTCS
(dakTopbl, HETaTUBHO  BIUAIOIMME Ha  (UHAHCOBOE  TOJIOKCHUE  TPEIIPHUSITHSI,
pa3palaThIBalOTCS  PEKOMEHJAIMU [0  TIOBBIIIEHHIO  (UHAHCOBOW  YCTOWYHMBOCTH,
BKJTFOYAIOIIHE YCKOPEHHE O0OpauyMBAEMOCTH KalWTajda B TEKYIIUX aKTHBAX, MOIMOJIHEHUE
COOCTBEHHOTO KaluTala, PerylsIpHYI0 OLEHKY IJIaTeKeCMOCOOHOCTH Ha OCHOBE M3YYCHHS
MMOTOKOB JICHEKHBIX CPEJICTB U JIPYTHE.

Hecmotpss Ha MHOrooOpasme Hay4yHbIX B3[VIAJOB Ha COJEp)KAaHUE TOHATHUS
«(puHAHCOBAsT YCTOWYMBOCTh MPEANPUSTHUSY, JO CUX MOP J0 KOHIIA HE CHOPMYITUPOBAHO
€IMHOE MHEHHUE.

Jlns Gonee AeTaqbHOTO HUCCIENOBaHMS HEOOXOIMMO paccMaTpHBaTh OMpEesICHUE
MOHSITUSL KYCTOMYMBOCTBY, & TAK)KE BIUSHUE PA3JIMYHBIX (DAKTOPOB: BHEIIHUX U BHYTPEHHHX.

Ha ocHoBaHMM MPOBEAEHHOTO HCCIEAOBAHUS MOKEM OINpEAENUTh, YTO (PHUHAHCOBas
YCTOMYMBOCTh TPEINPHUATHS — 3TO TAKOE €ro COCTOSHHE, MPU KOTOPOM TMPEANpPUSTHE B
MOJTHOM Mepe (PUHAHCOBO HE3aBHCUMO OT KPEAUTHBIX HMCTOYHHUKOB (DUHAHCHUPOBAHUS,
obecreunBaeTcsi €ro IJIaTeKeCroCOOHOCTh, KOHKYPEHTOCIOCOOHOCTh U JOJTOCPOYHAs
MIPOTHO3HAsI IEPCIIEKTUBA Pa3BUTHSL.
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