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t ) [O¢ LCHehE OTRAY 0 UPAKTHKH BIAMAHHE 1[OTNOB H OTHUHCICHEH H3
BHIPVIKH OT PEANHETIHE [IROVKIMA (I)ﬁ()(]'l‘, }‘L’JI‘;'I'L UTO IOZROTHT VBLTIH'THTD
O0sEM  pualnfsunud IPOAYEIIHH K/ sa cu8T  2TOT0 YRCHHHHTA  UPHORITS
ll[\\'.‘,j{llpllM'I'Hsl,
2)  BOGHPAT K OCHOBHOH CTaBKC Halora Ha DpAbHIL B 25 Yo . UTO HMEI0
Moot v 2000 1oy
Hpenerasaseres 1akxe 1eicconbpastinLIy OTKA3 0T IPAKTHEH, KON HCNIONbI0BuTie
HPHORNH HA (edH 0OHOBIEHEA OCHOBHEIN (OFAOR BUAMOMCHO TOBKO 1N0CHE QIO
RO 3L 10 Bt Ha T HE AL MO P THBRHURIOTO il]{)H,E[H NPSAIPHATHA.
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HINTOBATTHOHIOE OFHOBIEHHE OCHOBHOI(QO KAITHTATA:
OUENKA ET0O PEAYALTATHBHOCTH

MU Kaxopa
Moruescrnil 1 SCYIRPOFBCANLIA TEXHOOUVUHYECKNA KHCTHIYT
1. Mormnes, benapyce

Hanuume  xapakrepnsix  oco0eHHOUTGH  HHHOBAIMOAHOH  opMEL  0GHOBACHHS
BIOTG KdlTH 1 aid, HeodxominvoeTs AUHETY WA TTRRNTHKE ['{C}ZBRPDTC

VUL FhdfvA B LU peMeHBBIX
yororimx rpedvior paipaoTkH W HOBBIX (10,[XOM0B (50 OLCHKE PelvisTaTHBHOCIK ©l0
OHORTEIHHA.

MUK LPanHIG. YIH JBIMYA B HACTORNE RPEMS PEIUARYICH B PuMKAX CORPCMUEHHOMH
Teapuk APOERTARHOCTH HHBSCTHUIHME, B COOMBCICTRHE © KOTOPOH B OCHOBE TUKOH O (CEHKH
AUAET  MOLOOBI pUcHErd MHCTOIO  THCKCHTHPORAHHOMD DOXaja: "wictof  npuecacHiod
cromnoct (NPVY EpsTpeinielt lopMer dosoauoc i (TRR), wiackea soxeimoc (IRY » ap.

L1 e iiecoudpatHe e 111 0CYINGCTRIL HIA MEPOUDHITHE HHHO BALHOUNOTO OBTOHTeHHY
CUIIOBHOLO KANATa 12 oNeilye | HETIDARILBATE He nokazaTean nidbexrvrioctn (NPV IRR TRy,
pacCUM A tBe TRAIHIIMOHABIM CIIOcotoM, a Bores wiupoknil xpuTepnil, anpe/ CideMBIi Kak
CHOHNMBYCCKRH pE3yIBTET CCHOBAEHH . Juiior NUHMLHE TOAPRIYMERAET COROKYIIHOC T
HPHMBIN  (KOJIMUECTBBHHEIX] W KOCBCHIKX (KadecTseHunix) wbdiekion o1  nposkra
QOROBACHMA OCIKIBHROLY KIUTHTRIA.

Mo yros noT apsutisg adibekTonm coepveT BoEAATE KOARYEU IBCHHOE COUTROILCTIHG
peIVALTATOR W 34arpar 1o Upnexry oOHORAZHMS, OHpeleddéMos HE OCHCBE JIRHKCHEHS
JETUSHIBY NOTOKOB ¢ NOMOWLIe  OGMICTIPHHATLIX  MokazarcicH  ahdexTHEHoCTH
HUHOULLHCHHONG aHASHIA, T01 KOCREOHEIM ~ KA'eCTBEIHLe ddubeishs, spipasaomdecs b
YAYTUEITHY TOI0KEHHT 1IPEJITPHATHA HA PRIEKE BCICACTBHE 0GHORIICITHA.,

MeTo OIEHKH ABHKCH NEHEAHRIK 1I0TOKOR JACT BOIMOMHOCT] OLeHATE e TOIEKO

CHPATOK ACHERHBIX CPCIICTR 14 CHEY BCLX BOIMOIKHALIX HETOUHKBKOB, HO H OTTOKY IO BOGM
HPEATIOTATHCMLIM HATPARICHHUAM .
Takum 0BpuioM. OUSHKA [IBIUKEHHM JICHOARBIX HOTOKOB HOIBOTAT He TOABKO MPHITETH
PCIIEIT o HAU4Ie ITPOSKIW, HO H KOPPEKTAPORATE €10 B IIPOICCCe PA3BHTHY. B caow
ouepedb TIOBTODHAR ONEHKA JBMKCHIRA JICHEAHBIX J1I0TOKOB MOXET A2Th OTPHIATCALIILIF
PCIVALTAT. 9TO IPHBe/IeT X PCICHHID MPCKPATHTL BLITIOHEHHE NaHHOIO HPOEKTA B CRASH C
c1o HeahDEKTHRHMC TR,



