TLLCW S ESMEHANNTYPRE INPOUSIA PRINOBGE  YenTEYECE  WWPYTIHCHHBIMM, ITO
SLADAHREET  KOWTPOIL 5 PACXOiobuHKes  cpepoin,  shdekTiBHOC o
HCTIONB3IOBAHHA 3KOHOMMUCCKOLO IO TCHIIHANA. Pacmupeﬂue HOMEHKIATYPhI
cTaTeif U3gepXeK OOpAINeHHa, YUeT UX Ha COOTBEICTRYIOINMX IOJICTATRIAX OYAyT
| CMoceOCTBOBATE YCTAHOBACHHIC H0ase 000CHOBAHHON KiiacendiKalny M3IepKeK
obpaliieHMd , YCNEINHOMY BEIFRICHHIO PE3EPROB HX CHIKEHHS .

HeobxopMo DOMMATL, TTO MO OKOHYAHMIO MeCillz HA Pes3VNBTATHI
XO3AMCTBEHHOM DEATEALHOCTH CIMCHIBAIOTCA HEJEpKKHM, TIpWXOJNAINMECH HAa
dakTHYecky pealrioBaHHble TOBapel. i 3T0re MpoM3IBOAHTCS CHSLHAILHEL
pacdeT u3AcpXkex obpaumieHMs Ha OCTATOK TOBapoB, MO  KOTOPOMY
pacnpeenaioTc TPAHCHOPTHBIE PUcXObl, NMPOUEHTB! MO cOYAaM, HAJOT Ha
AOBBIEHHYI0 CTOMMOCTE, HKLIH3E], YOTaveHHEIC NPY B803¢,

Hx HenmpapunbHOE ONpeJefieHIr TAKES CRUZBIEUSTCS H4 (POpPMHpPOBANMI
PHHAHCOBOTO Pe3y/IbTATa Hepe’d HCKAKEHME CYMMEI MATCPHANbHBIX 33IpaT B
pacueTe No Hanory Hi JoDUBIeHHYIO CTOMMOCTD.

Opuoit U3 mnpeGiaeM ABAAETCH TAKAKE IPABHIBHOE W CROEBPEMEHHOS
OTHECEHHE HA W3ACPRKH OOpANEHHA 3aTpaT TolO OTHETHOO WSPHONA, K
KOTOPOMY OHM OTHOCHTCH.

BiuiroueHHe B M3 RKH 0OpallleHHA pRa pacXoios (KOM4HIHp OBOTHEIE,
PACXC/bl Ha PEKIIaMY, KOHCYNbTALIMOHHBIE H HHPOPMALIMOHHbIE YCITYTH 1 T.IL)
BOSMOXHO JaMinb B fpedeiax,  YCTAHOBACHHBIX  3aKOHOZATCNLCTBOM.
DaKIMtecKUe Pacxolkl CBEpPX  YCTAHOBIGHEEBIX HOpM OTHOCATCA 34 cdeT
NPUOBIIH, OCTAIINEHicA B PACHOPAMKEHHW DpeipusDad. I1lo3TOMY 1A
TIPABHIBHOIO  BKMICHEHWS 3aTpaT B W3ACpAXM oOpameHus OpeInmpHATHIM,
OCYHIECTBNAIOIHHM  TOPTOBYIC  IEATS/ABHOCTE  CHeAYeT PYKOBOACTROBATHCA
«OCcROBHBIMH TIOROKEHHAME 10 COCTABY 34TPAT, BKIMOYaeMbIX B cebecTorMocTs
NpoayKUMM(paboT, YCAyT)», 2 Takke [MOCTAHORICHIAMM MuHHcTepcTRa
TOProBiH PecnyGMMkH benapyck W APYITHMM HOPMATUBHBIMH #KTdMH, 30DKO
CHEAHUTE 33 NEHCTRYIONIMM 3aKOHOJATEILCTROM.

VIIK 339.727.22

UHBECTHLIMOHHOE COTPYJHUUYECTBO KAK
KATAJIM3ATOP TPAHCOOPMALIMOHHBIX ITPOLECCOB
SJIA NPEATNIPHUATHN PECITYBJIIUKH BENNAPYCh.

O.M. HBAHIOK
Moriepckuit TeXHONIOTHIECKHNW MHCTHTYT
Moruner, benapyee

OnHol 13 DPHOPUTETHBIX 33229 HA TYTH PEIHOTHBIX nmpeoGpa3oBaHmii
IKOHOMUKH PeclyGimkn Besupych ¢TONT 3afiavia mprBicyeHns B PecrryGamky
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WHOCTPIHHEIX  KOMHTAHOB,  WuBRAHHAA  Heoxo;MysocTblo  wddexmiBHoro
IKOHOMMHCCKOD O, APOH3EOACTREHHOTG U COLHANBIOTO PAIBATIN MOCY APCTBA.
HrdgopManyonHo-aHaMHIHG2CKoe  ofecliedeHUe TPOeKTOR C  yMacTHeM
3apyOeHHOrC  KamWTajla, Mepel MO OpraHM3atu  GNaroHpHAITHOrO
HHESCTHULMIOHHOIO  KInMaTd, obechededie KoM<QOPTHRIX  YCIORHH A
NeATEABHOCTU MHBECTOPOR, CORAANIE MONOKUTENEHOIC UMWAXA PecmyOdmxy Ha
MEXIYHAPOIHOA apeHe CIIoCOOCTEYIOT YIYIHeHHIO WHEESCTHLIMOHHOTO KIAMATA.

ONHAKO  HEBO3MOXHO  4KTUBMIMPOBATH ~  (pOLECC  MPUBAEYEHHA
MHOCTPAHHBIX KanuTanoB Oe3 pasBHIHA COTPYIHHTISC(BA B MERIYHAPOTHOM
MacTabe, To ecTh Ge3 HHTerpaliu B MUpOBoi MHBECTHIMOHHBIA IPOIECS, YTO
v obecrieuMBactcd  coTpyvammdecteoM Pb ¢ UBporeiickad  GaHkoM
PEKOHCTPYEUHMH H PpasBHTud, MekIyHApOIHEIM O4HFOM PEKOHCTPYKUMM H
paseMTHs, ATreHcTBoM Mppororo Oamka [0 COAEHCTBHIO HHOCTPAHHLIM
napecTMupamM (PHAC), MHoroctopoHHyM areHCTROM TapaHTV HABECTHIHI
MIGA, Miposoif accolalpeR HHBSCTHIMOHHBIX arencts WAIPA,

B nucTostuiee BpeMa B PeciiyDmuke Bemapyck 3aperiicTpHpOBAHO OKOINO
1840 mpeampra ™ ¢ HHOCTPAHHBIM KAllHTATOM, o0IMit o0 baBACHAbLIH YCTABHON
(JOHA KOTOpPbIX COCTABIMET OKOIo 625 mmH. mommapos CLUHA (B TOM €mcme
MHOCTpaHHbIE MHBECTHIME okKolo 365 Mad. goiaapos CHIA). OHu cospaHp! c
¢HpMaMu M3 65 cTpan MMpd, GONBUIYIO JOMO 38HHMAIOT UapTHEpPH! W3 Monewm -
321, lepmanmm - 319, CLIA - (86 u 1.1

HanGonbinee BHAMAaHUEC HHBCCTOPOB HPHBIECKAOT MPOH3BOCTEA TOBAPOE
HepoAHOro NoTpeClennA, TIPOM3BOACTBO TNPOSYKUMH  I[IPOW3BOACTBEHHO-
TEXHITIECKOTO HA3HAYEHMH, TOPIOmiA M TOPIOBO-3aKMIOMHUS ACRTENLHOCTH.
YaembHbI Bec OpeampuaTHii Ha ccrONHAMHAE ICHL, CO3JaRHEIX B cdepe
TOPIOBIH H YCIYL, cocTapadeT 52,3%, B mpoMbImeHHOCTH - 30,2%, cembckoM
xo3smiictBe - 1,6%. TeMIl pocTa KONHTMECTBY TPEANPHHATHH ¢ HHOCTPAHHBIMH
AHBECTHIMAME cocTaBat 160% no cpasteHmio ¢ {996 rogoM, a obOBeMa
pUBJICHEHHBIX HHBeCTHIMIEA - 240%.

B Pecrydmmke cyrecTsyioT ofie  30EMETh]  WHBECTHIIMOHHON
uHPACTPYKTYPBL, KOTOpaf NpeICTABICHA OelOPYCCKIMH  KOMMEPTECKUME
BaHkaMH B uX (UTMATaMM, UPeACTABHTENRCIBAMH HHOCTpAHHLIX OaHKOB,
$HHAHCOBEIMH, TH3MHTOREIMH, CTP4XOBEBIMH, aYIHTOPCKHMH KOMITAHHAMH.

Juanpueilinee coTpymEMaecTBe PeonyOmMEW Ha MceXAYHAPOAHOM YPOBHE
OymeT cfocoDCTBORATE  YIOYYINEHMIO  HHBECTMUMOHHOIO KIHMAaTa, ecau
paspaloTuTs Mephl 1O  COBCPIICHCTBOBAHHIO  CMCTEMBL  CTPAXOBaHHA
MHBECTMIHOHHBIX PHCKOB, 00ECIeMATe BO3MOXHOCTE CEOOONHOH KOHBEPTAIMH
HHOCTPARHOM BaMIOTHI MO YHHPHIMPOBAHHOMY OOMEHHOMY KYpCY, YIy4IIMTh
VCIORHA XOSAMCTBOBAHMA A NPEANPUATUR-3KCNOPTEROB, 4 TAKKE PAsBHTHA
HOpMARTHMBHO-HpuBoBci 6askl He TONBKO A9 1IPMBACHEHMA  TIPAMBIX
MHOCTPAHABIX AHBECTHUMA, RO WM U ycifemHore  GyHKIMOHHPOBARHA
HErOCYHAPCTBEHHOI O CEKTOPA 3KOHOMUKH TOCY1apC1Ba.



