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HOCTYNA K CUykeOHoH nHhopmaMn 1 paipyleHdd KOMOLIORPHBIX 023 JaHHblx, HA
NpoTHBOACHCTRUM HeZ00pOCONECTHOH KOHKYPEHIHM # KPHMHRABHEIM NPUABICHHAM.

B xpusucHbie nepuoibl PAsRHTHA HANOGOALIIYIO OIFACMOCTE I8 NPEITNPHATHA
APCACTABAAET PAIPYIIEHUE €r0 NOTSHIHAIA (NPOHIROICTBEHHO0, TEXHOROTUMECKOTO,
HAYTHO-TEXHHHECKOr0 H KASPOBOT0), KaK [MIABHOTC (akTOpl HH3HCHCATENBLHOCTH
IPCANPUATHA €10 BO3MOMHOCTEH, [TpH 3TOM ycioBua Xo3diiCTRUBAHUA TAKOBM, YTO HE
obecleMMBacTCH COOCOOHOCTh TOTEHLEANA K BOCAPOHIROACTRY. Pecypenl mnw »roru
NPCARPHATHE MOKET NPHOGPSTATH TONIRKO HCXOAA H3 PE3YILTaT M CROCH ACATENLHOCTH
(TouHEE -— AMOPTHIAUMOHHLIX OTYHCNEHHE 1 MpulLUTH), 4 Takke 3a CHCT JACMHBIX
cpeacrs. (0 T UCTOMHHKA HHBECTHLNE B KPHIWMCHOK CHTYAINH ¥ TIPS IPHATHA, KaK
NPABNIO, OKAIHIBAOTCH NEPEKPHITHI.

Cocrognue W TeHAcHUMM  Pa3BATHA, OOECIIEYHBAIONTME IKOHOMAYECKYHD
0e30MaCHOCTD NpPEANPHATHS, ACKNOYANT WM MHHHMH3IHPYIOT ymepb He Tombko
NOTEHIIHANTY T0r0 OTAENLHOrO MPEAOPHATHA, HO H JKOHOMHKE B NEnoM. B 3710M H
COCTONT OCHOBHAA GYHKUHA ofecncue i JKOHOMMECKOH Be3011aCHOCTH.

Crparerna axonoMuweckoil Gezonacuocm, GOPMYAHPYA DEAE W yxaiuead
OGBEKTHI CTPATErMM, MOMAHA BISIOYATh: XAPAKTEPUCTHKY BHCUIHHX W BHYTPEHHHX
JTPOI IFKOHOMHYCCKOH OCSUIMCHOCTH NPEINPHATHA, OINPEICHEHHC ¥ MOHHTODHHT
$akropoB, YKPSMMIOMIHX WIH PHSPYMIAODIHX  YCTOMMMBOUTS €0 COUHATLHO-
IKOHOMHYECKOTQ NONOWEHNA HA KPATKOCPOTHYIO B CPEAHECHOIYTO (TPH — FATD JiET)
NEPCIEKTHRY; OIPEIS/IEHUE KpHTEpHER H DAPAMEIPOR  TIOKA3ATENICH,
X4PAKTEPHSYIOUIHX WHTEPECHL DPEIIPHATHA M OTBEHAKOIUMX  TpeboBaHnmM  ero
IKOHOMHUECKOH OezonacHocT; papaboTKy IHOHOMHYECKOH T, IMTHKH, BKITHOSAIOWICH
MEXaHMIME YHETd BOIACHCTDYIOWMX Ha COCTONHHE IKOHOMU'CCKOA GesonmacHoctH
thaKTOPOB; HAMPARIEHRS JESTEILHOCTH NPCNPHATHR IO PEXTRIZIUHN CTPATe HIL.

YIIK 330.322
K BOIIPOCY O HHBECTHUHOHHOH AKTHBHOC TH R OTPACIIN
M.H4 Kaxopa
Mornnescxkmii TexHonoTHRecKHi paeTHTYT, Benapycs

DYHKIMOBNIPORAHE H JKCHOMHICCKOC Pa3sBHTHE MACHOH MPOMRIGICHHOCTH
PecnyGmuxn Benapych CR#3aHO ¢ KOMINIGKCOM [pODAEM, YPETVIHPOBAHHE KOTOPLIX
ARIACTC HAcymHoH JanaueR RBa coBpeMeHHOM dTane. Oypioly B3 Takux npoliaem
ARngercs pohiemMa NPUBIEHEHIA HHBECTAIHIE B MACHYIO OTPACTH UM ANkHERTIIEN) €€
pasBUTHSA.

B nocnexsve roam B PecnybGnuke benapyces nposoamnack ueoBoCHOBAHNA
HHBECTHLIHOHHAA NOTMTHKZ, KOTODAR [PHRENA K CHIKCHHKD  TeXHMYeckoi
OCHALIEHHOCTH MACHOH [TPOMBILLICHIIOCTH, HeCnacoo1oi PALHONATLIG
nepepabarbiBaTs M COXPAHATE CC/ILCKOXO3ACTBEHIIOE CHIPBE. 32 10CTeaHNE HECKOTBKD
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NeT TPOCNEKHBICTCA MMHAMMKA COKPAUIEHHA WHBCCTHIMEA HA DPasBHIMe MACHOR
HPOMBITINIEHHOCTH,
Jiunamska #3MEHEHNT CTPYKTYPH WHRECTHLIME B MACHYIO MPOMSILIICHHOCTS 110
HCTOMHHKAM T10KAIBIBAET, 4TO:
—  Jong cobcTReHHBX CPEACTD MPEATPHATHA AaHHOH OTPACTH YMCHBLIATACKH ¢
30 % B 1992 roxy no 28 % a 1999 rony;

—  JON% MHOCTPAMHEIX AMBECTHUNI yMeHbImanack ¢ 30 % 1 1992 romy Ao 10 %
B 1999 roay;

~  jona cOepeXcHA HACCICHWA B MHBCCTHLMAX Fenernpka ¢ 4 % » 1997 rony
a0
3 % » 1999 rogay;

B uenoM cOBOKYNHuIH pasmep wHBecTEIME B 1999 roxy coctaBun Mewee
nonoexnel obbeMa mocTHTHYTHX R 1990 rooy. B To ke BpeMa yACHBHLIH Bec
MHBECTHIMH HA TEXHHYECKDE NEPEROOPYXEHMe JCHCTBYIONMX NPEIUPHATHH MICHOH
oTpac/ COCTARMAET TOAbKD 40-50 % B obuiem o0GBEME KATMTATBHEIX BIOKEHRH, B TO
BpeMs Kak B paBuTRx  crpanax  (manpumep CUIA) om  pgocruraer  80-
% %.

CHIKEHAE WHBECTMIIMOHHON AKTHBHOCTH #BAseTcd pedynbraroM  obmeft
KPHIMCHOM CHTYMIHM 8 3IKOHOMHKC DECTyOAHKHM, BhISaHHOH  TPYIHOCTAMM
NEPEXOHOr®  NEpHOAA  (OTCYTCTBHEM 9CTKONO MEXaHWIMa  Hanoroolnoxexns,
HecTalubHOCTLIO Kypea Genopyccxoro pyBna, sacokod nudmanmei).

Herammpsinle TERJCHUNH HHBCCTHUMOHRON NOAHTHKK B OTPACAH B OTPacH
NPUBC! K CEPBEINBIM  HADYWICHHAM B  BOIPACTHOH  CTPYKTYPE  OCHOUBHLIX
[POM3BOACTRCHILIX (porgon, Bonpuiad 4acTh KOTOPHX MOMOMMAA K KPHTHIECKOMY
pYOOKY © TOMKH 3peHss saHomicnnoctd. Kpome TOro, OTCYTCTBHE HIHBECTMIMH
MPUBOAHT H K OTCYTCTHHIO HOBRIX TCXHONOTHH B MACHOH {IPOMBRUNTEHHOCTH, 9TO
JENAET HEKOHKYPEHTOCTIOCOGHOH ec NPOAYKUMK) e TOIBKO Ha BHEMIHEM, HC H 12
BHyrpenHeM peinkax. 1 pawe » amydac npopmBa B 06NACTH MTPOHIBOACTRA H JATOTOBOK
CHIphS A/ O'TPACIM, OHA HE B COCTOARMHA OyneT ero nepepaborars. Beneacrsye toro
IHAYHTENBHO CHHIWTCA YPOBCHL TOBAPIOCTH, HTO BbI30BET JhchanaHe MEdyy MACHOR
HPOMBLLTIEHHOCTBIO W CENBCKMM X03aHCTBOM. A 3TO B CBOIO OMEPE/Th PEIKO CKAKETCH
na pdexrupnoctu dyuxnuwonrposanus eero AIIK pecnybmixn. Cnenosateibno,
paccMATpUBAEMAd NpolneMa BLIXONHT NAIEKO 33 PAMKH KOAKDETHOH OTPACTH.

Taxum ofpaiom, npodineMa IPHBNETCHHA KATUTATE /T4 TansHeHWEro passilTa
NPSAMPHATHA MSCHON INPOMBIIIEHHOCTH KBASCTCA AKTYANBHOW HA CEroNHAUIHM
momenT, Fe pemenne tpefyer nepecMOTpa HEKOTOPBIX YCTORBIIMXCA CTEPEOTHIION B
OTHOITIC HWH HHBCCTHIMOHHON [TOMHTHKY B LISNOM H roCY/IapCTBCHAOIO PErYIHPOBAHMA
HHOCTPAHHLIX HHBECTHUMIK B YACTHOCTH.



