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Oc¢Tpo oTont npoGneMa He NPEROPHATHAX ¢ OOCCACHEHHOCTHI) ACHEMHMMK
CPEACTBAMH. 3T0 B0  MHOTOM  OGYCNOBAEHO TeM,NTD POCT HOMHHAILAKWX DEBEMOB
PEANHIANUY  UPOOYKIHH OTCTEET OF YRONHUEHKA HOMHHRARHLX 06BEMOB  ce
uponapoacTes. KpoMe TOro.nonomeHue YOYTYBIHETC H TEM,ITO pCANHIalMA NPOIYKUNA
HE NOJKPENAETCA COOTBETOTBYION{MM OCTYNICHHEM JACHEXHRIX CPCACTE HE CYeTa
cyGbexTop XDIMHCTBOBSHMI.B TpOIMIOM ToJY NOGCTYMISHHS JCHEXHLIX CPCAcTR ©OF
PEATHIAUNE CPOMYRUNMHE,PaGOT,youryT cocTasRie 71,4% or ofheMa BHUPYMKH.

Ocraromancs ocTpo# npobaeMa c6KRT2 NPOAYKUHA,OFPAHHYEHHOCTD COBOTBENHRDS
HCTOuNHEOS OGOPOTHHX CPEACTRE 8 COBOKYOHOCTH ¢ APYTHME (aKTOpaMH obYcnoRKIH
NpoAcKcHie pocTa HennaTeweh. Jeburopckag 1810)KeRROC TS ApeMPRLTRE 18 1996 roa
¥BCIHUENACE Ha 46,5%, KpeauTopeKan ua 39,T%.

Tocymapetno He MOXET B3ATh HA cebd Pynxuww no obecmewcrito cybrexros
%03ARTBOBAHAN MBTCPHANLHEMHA H (DEHANCORLMK pecypesmi Kamauf  gomxen mx
1apaGATHBATE CAMOCTORTERLHO, A 144878 TOCYIAPCTRA - COMANTL ANK 3TOrD GMaronpHETHNE
YONOBHA NOCPE/ISTHOM BHPABOTRH COOTBETSTRYIOMETO JAKONOJATUIHETRA,

B  wHBSCTAWAONHOM Mpofiecce MoOraR Ow Goibiliyic ponk  GeIFpAT: H
xomMmepyeckire Ganku MM cnegopano 6w OhcTpee MO KM BTECA X (QHHAHCHPOBANKK
OTOENbAMX  HAHOQICE  BaxHBIX  UPOSKTOB  (NPOMIROACIB,OPHCHTHPOBAHENWY — Ha
3XCHOPT,00BEKTOB, CBRIBAHBIX c RKUIHeoBeCNE EHHEM nacencrua). I lpion
PHRAHCHPOBATE KPYHHEE O6BEKTW Iytlle BAEro 4epel Takylo HOBYK (JOpMY.KaK
TPaACHANMONANEHLEC KOMIAHEN H NPOMEWACHHO-DKHRACORIE TPYNNE, XOTOPHE HAYANA
GopMUpOBATLEH,O0BEARIAT  KPOAMTHO-PWHANCOBMC, POHIBOACTECHHLE H  TOPTORO-
KOMMEPUECKHE CTPVETYPH.

Beauxam caenosanc GW  pACDIKPHTE TIPAKTHKY UPEJOCTRBNCHHA BAIOTHEX
KPCIHTOB, HMEs,HMed B 8HOY,YTO 3KCHCPTRHE BOIMOMHOCTH KPEIHTYEMHX 0GLEKTOB
0GCCTIEYAT OTAAYY B BAMOTE, JOCTATOMHYIO T4 NOTAINEHKS CUVALI W YILIATH NPOUEHTOB
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PAIBHTHE PHHOYHOI'O MEXAHHIMA ATPOIIFOMBWIIIEHHOTQ
KOMILUTEKCA HA COBPEMEHHOM TAIIE.

Q.AMuuiona
Morraeackiil TEXHOIOILCKHIA HHCTHTYT

Ha wnam p3rnsp.B passHTHH  DHIAOMHOIO MEXBHHIMA HB/I0 OTMETHTH /IBS
TEHACHIHH:

ITeppas TewitHUHA - e/ CHANPABACHEEY MoaHdMKaUNA AIPONPOMMBIIICHYLIX
PBHOUKKK CBE3CH OYTSM  COSABHEA ATPONPOMEBIENEHHILX  00bcAHHCHHA,pAIBHTHE
KOHTPAKTOB IPFMHX CBAGH,DHHOYHMX COTIAMICHHNH, FOCYIAPCTECHHOIO  TOJAEPMANHR
GepMEPCKHX LEH HB DAL CeIbGKOX0 2K HCTBCHHEIX BPOAYKTOB.

Bropaf TCHASHUMA - NOCTENSHREO WakaNOMBacMBC 21EMEHYH  HUIHmHEH
“IA0PIAHEIOBAKKOGTH pLHIHRA HAPYMKOT OPRCYLYI0 cRoBognoMy puKy MidekTHBROCTE
ero  Ro3gEAGTBHA K3 HPOHIRCACTBO,B YACTROCTH.YCHAHASIOT CHOMHOCTE BHIGOpPA
srroAnore naprueps. [IoaToMy NOGie KIBCCTHOTO “YHOPATOHCHKE PLHONHKY chyied,p
HACTONINCE BPCMA OCOIHACTCA HEOGXOOHMOCTE OPDREHTALH# B OOHOBHHM HA PHHOMNLIA
MCXBHHIM,IpRHITAE MEp Ml Sones  >PextHBnoro cro  QYHKUHOHHPOBAHHE M
GeayuICRHONO YHET2 3MKOHOMEPHOCTEH pUHKA.



L

KOMOMEXCHRIR XaPSXTED IPOHIBOACTEE R HCNOALIOBAHNHA CEIRCKOXOIARCTHOHHEIX
POAYKTOR H WPOLOBOSLCTBHA B YCUUBKAX (DOPMHPOBAKMR DRIHOMHOH SKOHOMHKH
ABIIGETSR OCHOROH ILVIN (hOpPMHpOBaHHY 41pOGH3Heca.

Arpofuasce  NpencTABIACTCS  HAM  GOBOKYRHOGTBIO  BOEX oncpanuii  mo
TPOHIBOACTRY H PACOPENCICHHID YOIYT B O0RACTH CHAGKCHHA CelLCKOTO XOALHCTEA:
TPOHIROACTBCHHLEX ONEpayki Ha pepMax - do XPancHHIC,ACPCPatboTKe H PEATHIALKH
CENLOKONOIMACTRCHHOTO CHPRS ¥ NPEIMCTOB ROTPEOICHHK,COVSHULX U3 HEID,B eI
MAKCHMHIAUHH OXORE B YCAOBHAN HRMGONGE (ONMHOTO OGCCNEMEHMS CUpOCa HA AaMHYH
[POIVELHIO.

Ha wam  ssrmugarpoGHiMec - 9706 yonoBsx PHHOYHOR  moOXenH
IKOHOMHARK, CICHAQGKYceRas DOpMa XOOPAMHAUHH OGECICUCHHS CENbOKOTC XOIMACTBA
HCOGXORHMBIME  PECYPOSMH M OCYUICCTEACHRA  MOCKENOARTETBHAIX omcpanui
MPOH3BMICTRA, REPEPACOTKR H pACIPEAETCHHA HPONOBOILCTEHA H TEXAHYEGKOTo CHpba.B
CBAIH C ITHM ucb ArpobHIHeca - MBKCHMKISIHS JONONA uepea YAOBRETBOPCHHC
norpebHoG e

HaR HeconbexoxoInACTREHHIX IpeANpHATHHA, DU, obhean e HH i COBPEMEHHOTO
arpofinaKeca IAKOHOMEPHO NOCTENEHHOS YOHAGHKE KOHINCHIPAUAR H UCHTPARHIZLHN
XOVARCTBCHHOH NEATEBHOCTH Ha BEe Goes xpynunex Gpapmax (ofweKTax).

PaiBuTHe KPYNHOMBCIITAGHOID BPOHIRCACTEA OBYCIABAKBAST npealiafnuue B
HECUALCKOX0IRHCTBE HHEFX cipepax AKIHOHSPAOIH popMu XO3ARCTHEHHbIX
cvbrerrop.Onnake & arpobHIHece cyMecTACHHYIO POk HIPAKT MEIKKE ® CpeaHHe
HECLTHCKOXOIHHCTBEHIEIE KOMIIAHSH,CII0CO6HME K GHOpOH CTPYKTYPHOM nepecTpoRke.

B cdepe SoBCTRCHHO CENECKOXO3AACTRE HHO K, PYH KL HOHHDYIOM He
Opranuzanuonnbie GopME arpoOMIHeCE OTHHYAIOTCH IHBMNTENBHOH cneiHGHKOR. 1 TO
0OYCACRIEHO 0COBEHACCTANE venBeKOTO X0AMACTBS Kax CTPACN.

VK 338.054.23.6012(476)

TIPORJIEMA OPEOONEHUS KPHINCA HEILIATEXEN B HEPHOQ
CTAHORJIEHH PHRHOYHOR 59KOHOMHKH B PB

H.B. A pouryx
MorwieB ol TeXHOIOI W eCKHIT HHCTUTYT

Kpuine naaTemed spiacToR ogHOR M) rasBHAIx npobiem, APCULTCTBYIOLINX
HpEKTHBHOMY Pa3BHTHIO sKOHOMHKH Benapyen. fomru NpeROPHATHE- IPOK3IBOAHTERER 18
MOCTARNREMBIE KOMIMEKTYIOMHE,IBEPTOHOCHTEAK,ILIATCKH 3 OIOIKET R BrebomXeTHMe
POBAN. TOMR Mo 3apaBOTHOA TNATE NO OTHOMIEHKIO K BRIPYYKE OT PpPEANHIANHH
cocTasmany na 01.07.97 r. & ofwed cnoxnooTn 49,8%, yseMuKBmHCE Mo SPERHEHHIO 1
BHATOrHYMBEM  NOKRMTE/ICM Ha HaYano roma B 1,67 pazaHa pomeo MPOCPOYSHHOH
IAOHMEHILOCTR NPHXOANTES OKoA0 1/3 BeeX Acmmos.

ORHEM H3 HHOTPYMEHTOD COKPANEHHA KPEAKTOPCOKOR 3M0MKEHHOCT RBAACTCA
BHCAPEHHES  BOKCCMLHOID  OBPANUEHMA kAK OPMEI  KDOAMTOBOHHS OPEUPHATHA.
HCTINTHBAIONHY  BPCMEHHNe (QUHAHCOBHIC TPYAHOCTR.O/MAKO,CHOTEME  BEKCCHBHOID
OOPAMCHHE B PCCNYGNHKS He MOMET YONEmMNO PANBHBATECA,TOKY HE upHRIT 3akon “O6
COPANTHHH NCPCBOITELIX N NPOCTHUL BEKCENCH”,



