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MoruieBcKuii rocyapCcTBeHHbIN YHHBEPCUTET MPOJI0BOJIbCTBUS
r. Moruaes, besapych

B pa3BuThIX cTpaHax WHBECTULHUOHHAS JEATEIBHOCTH B arpONpPOMBIILICHHOM
komiuiekce (AIIK)  sBisiercs BakHBIM yclIOBUEM (DYHKUIMOHUPOBAHUS SKOHOMHYECKOM
cuctembl, uMeHHO AIIK siBisieTcst 0CHOBO )Ku3HE0OeCTeueHHsI HACeIICHUsT CTPaHbl, 0a3UCOM
dbopMupoOBaHUS TPOAOBOJIBCTBEHHON U 3KOHOMHUYeckol Oe3omacHocTU. OT 3¢ hEeKTUBHOCTH
WHBECTUIIMOHHON JesitenbHOoCTH opranu3anuid AIIK B yclioBHSIX KOHKYPEHIIMH 3aBHCHUT
JaNbHEWIee MOBBIIIEHUE WX YCTOWYMBOCTU M KOHKYPEHTOCHOCOOHOCTH ISl JOCTHKEHHS
HAI[MOHAJILHOU TTPOJJOBOIBCTBEHHON OE30IMACHOCTH.

[IpaButensctBoM PecnyOnuku Kaszaxcran yTBepxkaeHa MporpaMma IO Pa3BUTHUIO
arpornpoMBINUIEHHOTO Komiuiekca B PecnyOnmke Kaszaxcram nwa 2013 — 2020 romsr
«Arpobusnec — 2020».CoriacHo mMmporpaMMbl K HOBBIM MEXaHHM3MaM TOCYJapCTBEHHOMN
noaaepKku cyobekToB AITK OTHOCSTCS: WHBECTUIIMOHHBIC CYOCHIMH IJIi TPHOPHUTETHBIX
MHBECTUIIMOHHBIX MpoekToB B AIIK; cyGcuanu Ha yciayru cTpaxoBaHHS M TapaHTHPOBAHUS
3aiiMoB cyobekTam AIIK nepen prHAHCOBBIMU MHCTUTYTaMH; CYOCHIMPOBAHHUE MPOIICHTHON
CTaBKU MO BBIJAHHBIM KpeauTaM ((MHAHCOBBIX ycnyr). B mensx MmoBBIIEHUS TEXHHUYECKOM
BOOpYKEHHOCTH CyObekTOB AIIK npuHATBI MEphl MO CHUKEHUIO JOJIM 3aKylaeMoro
JOPOTOCTOSIIIET0  O0OpYAOBaHMS W TEXHUKM U3 JallbHEro 3apyOexbs. Peammzarus
MpOrpamMMBbl TTO3BOJIUT CO3/1aTh OJArOnmpHsTHBIE YCIOBUS ISl pa3BUTHs OW3HEca Ha cele,
OyIeT crnocoOCTBOBaTh MPUTOKY WHBECTUIMH B OTpacib, MOBBICUT 3 (HEKTUBHOCTh
BBIJICJISIEMBIX OFOJKETHBIX CPEJICTB.

B coBpeMEHHBIX YCIOBUAX XO35SMCTBOBAaHUS BAXKHOW CTPATErMYECKOM 3azaden
SBJISIETCSI HE TOJBKO POCT 00beMa MHBECTUILIMM, HO U UX d(dPekTuBHOE HcHoib30BaHue. 13
OMBITa SKOHOMUYECKH PA3BUTHIX CTPAH, MOXKHO CJI€JaTh BBIBOJ O TOM, YTO MOCIEAOBATEIbHAS
peanu3anusi B3aUMOCBSI3H MUKPO— M MaKpOIKOHOMHYECKOTO BOCIPOU3BOJACTBA CTAHOBUTCS
BO3MOYKHOH, C OJTHOM CTOPOHBI, C OMIOPOI Ha PBIHOK KaK CaMOPETYIHPYEMYIO CUCTEMY, H, C
JIPYTOil CTOPOHBI — Ha PETYIUPYIONIYI0 HHBECTUIIMOHHYIO JACSITEIHHOCTH TOCY1apCTRA.

B CIIA perynupoBaHue WHBECTHIIMOHHBIX MPOLECCOB B OMNPENEIECHHBIX paMKax
OCYLIECTBIISIET TocyAapcTBo. M3 BanoBbIX KanuTaaoBioxkeHui B 3koHOMUKy CHIA Ha gomto
rocynapcta npuxoautcst 6onee 20 %, u3 Hux 12 % umer Ha MHBECTUIIMHU U3 (elepaIbHOTO
Oromxkera. BrnusiHue rocymapcTBa Ha WHBECTHIIMOHHYIO AESTENBHOCTb OCYIIECTBISIETCS C
MOMOIIBIO TaKWX (PMHAHCOBBIX WHCTPYMEHTOB, KaK JIOTHBIE CTaBKHM HAajora Ha MPHOBLIb,
MOJIUTHUKA  YCKOPEHHOM  aMOpTHU3allMd, CTUMYJIMPOBAHME  OTAENBHBIX  KAaTErOpuid
uHBecTHIUi [3].

AHanu3 CTaTUCTUYECKUX JIAaHHBIX 00 00beMax rocyaapcTBeHHbIX nHBecTuImil B CILIA
MOKa3aJ, dYTO OpraHbl TOCYJAapCTBEHHOM BJIACTH TMPAKTHYECKH HE Y4YaCTBYIOT B
WHBECTUIIMOHHOW  JICSITEIbHOCTH  arpoNpOMBIIIJIEHHOTO  KOMIUIEKCA H3-3a  BBICOKOM
AKTHBHOCTH YaCTHBIX HMHBECTOPOB. OTCyTCTBHE HEOOXOJUMOCTH TOCYAapCTBEHHOM
noanepxkku AIIK B BuAe HMHBECTUPOBAHMS CBSI3aHO C BBICOKMM YPOBHEM pPa3BUTHUSA
dbepmepckoro xo3sicTsa [1].

IMIpoBogumast B CIIA monutuka B 00JAaCTH WHBECTUPOBAHUS MPEIOCTABIISET
WHOCTPAaHHBIM ¥ HallMOHAJIBHBIM HWHBECTOPAM paBHBIE YCIOBHSI  XO35SHCTBOBAHMS.
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HuoctpaHHble UHBECTOPHl MOTYT CBOOOJHO BKJIQJbIBaTh CBOU CPEICTBA B OOJBIIMHCTBO
oTpacieil SKOHOMUKH CTPaHBI.

B Tepmanuu ocoboe MecTo B peryjivMpoBaHUM WHBECTHUIIMOHHON JAeATEIbHOCTH
OTBOJUTCSI UHBECTULIMOHHBIM KOMIIAHUSAM, KOTOPBIE SIBJISIIOTCS KPEIUTHBIMUYUPEKICHUSIMH,
UX JESATENBbHOCTDh perynupyercs 3akoHOM «OO0 MHBECTHIIMOHHBIX KOMIAHUAX». Hemenkas
yIpaBJIAONIas KOMIAHUS B 0043aTEIbHOM MOPSAAKE JODKHA OBITh KPEAUTHOW OpraHu3aIfen
U TI0Ja1aTh 1o cepy AeicTBUS 0aHKOBCKOTO PEryIMpOBaHUS U KOHTPOJIS.

Kurait - Tperuii o BenuM4MHE MHBECTOP B MHpe. HecMOTpst Ha OCTpBIM KpU3HC HaA
(OHIOBBIX PHIHKAX, a TAK)KE MACIITaOHBIN OTTOK KaluTajaa, KOTOpbId coctaBmwi B 2015 1. 10
1 tpnu. nomnapos, Kutail mpopospkaeT yBelIMYMBaTh MHOCTPAHHBIE MHBECTHLIMM M pOCT
o0bemMa CBOMX 3apyOeKHBIX aKTHBOB: Ha KoHel 2015 r. npsMbie HeUHAHCOBBIE HHBECTUIIUN
Kurtas 3a pyOex cocraBmwmm 118,02 mipa. nommapoB, yBennuuBiIIuch Ha 14,2 %.
HNHocTpaHHbIE THBECTULIMU PACTYT HA NPOTSKEHUM NocsieqHuX 10 JeT co cpeiHUM TEMIIOMB
okono 33 % B rox. HoBoii ocobenHocThi0 MHBecTHpoBaHHMs Kutas craim macmTaOHBIC
MHBECTULIMU B pa3mepe 14,82 mupa. aosnapoB B 2015 r. B 49 cTpaH, pacmoyiOKEHHBIX Ha
OxoHomuueckoM mosce IlenkoBoro nyru. M3yueHue onbiTa uHBecTHpoBaHus Kwutas
MO3BOJIIET OTMETHTh, YTO €ro OIKET JOJIroe BpeMs SBIAETCS WHBECTULIMOHHO-
OpPUEHTHPOBAaHHBIM. JloJiI MHBECTHUIIMH €XEeroaHo coctamisier oxono 4 % BBIL
D¢} dexTuBHOCTh MHBECTUIIMOHHOM AesTenbHOCTH B KuTae obecrieunBaeTcs myTeM aKTUBHOTO
UCIIOJIb30BAaHUsl MEXAHU3MOB I'OCYJapCTBEHHO-UYACTHOIO MapTHEPCTBA, @ UHBECTUPOBAHUE B
chepy AIIK He paccmaTpuBaercss Kak OTAENbHOE MPUOPUTETHOE HAMpaBICHHE, OHAKO,
CEJIbCKOXO35MCTBEHHbIE WHBECTUILMOHHBIE IPOEKTHl PEATU3YIOTCA TaKXKEe YacTo, Kak U
npoMmeinuieHHble. B Kutae AecTBYIOT msiTh CBOOOJHBIX DKOHOMHUYECKHX 30H, B KOTOPBIX
COCpEIOTOYEHbl OCHOBHbIE HWHBECTHIIMOHHBIE IOTOKH. OJTO IO3BOJIIET COCPENOTOUYUTH
CpencTBa JiJIsl peain3allii HHBECTULIMOHHBIX MIPOEKTOB.

B Slnonuu ynenbHbIN Bec rocy1apcTBEHHBIX MHBECTHUIIMM cocTaBisieT ot 6,5 % no 8,4
% BBII. I'maBHBIM HCTOYHHUKOM TOCYIAapCTBEHHBIX HHBECTHLIMMH, obOecreunBarommm 80%
BCEX pECypCOB, SBIAIOTCS cOepekeHus HaceleHus. JIpyrMM HCTOYHUKOM SIBISIETCS
rOCyJapCTBEHHbIN TEHCUOHHBIH (oHA. 3aBUCUMOCTh SMOHMM OT pa3BUTUS MHPOBOTO
arpornpoOMBIIUIEHHOTO KOMIUIEKCA U HEBO3MOYKHOCTb IOCTPOEHHUS MOIIHOM OTE€4eCTBEHHOMN
cucteMbl AIIK 00yciioBieHBI TEM, UTO B CTpaHE OTCYTCTBYIOT HEOOXOIUMBIE JUIS PA3BUTHUS
CEJIbCKOTO XO035IHICTBA MPUPOHBIE YCIOBUS U pecypcsl [2].

[Ipoananu3upoBaB OMBIT 3apyOEKHBIX CTPaH MO TOCYAAPCTBEHHOMY PEryJIMPOBAHUIO
MHBECTULIMOHHON JeaTenbHOCTRI0 AIIK, HeoOXoauMo OTMETHUTh, YTO OCHOBHOM IIEJIBIO
rocyapcTBa SIBISIETCS MOAJIEPKKA arpolPOMBIIIUIEHHOIO KOMIUIEKCA B IENsAX oOecredyeHus
HKOHOMHMUYECKOW U MPOAOBOJIBCTBEHHOM Oe3omacHOCTU. ['oCyaapCTBEHHOE peryaupoBaHHe
WHBECTUIIMOHHON JESITETbHOCTH OCYLIECTBISETCA IO JBYM HAIpPaBJICHUSAM: CO3JlaHUE
0JIarONpUATHOIO MHBECTHIIMOHHOTO KJIMMaTa B CTpaHE M HEMOCPEACTBEHHOE YydacTHE B
WHBECTUPOBAHUHU IPOEKTOB arpONpPOMBIIUIEHHOIO KOMILJIEKCa 4epe3 ClelHalu3upOBaHHbIE
MHCTUTYIIMOHAJIBHBIE CTPYKTYPBI.
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