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Benopycckuii rocyiapcTBeHHbIN YHHBEPCUTET NUIEBBIX U XUMHYECKHX TEXHOJIOTHI
r. Moruues, Pecny6siuka benapych

B ycnoBusix CIIOKHUBLIEHCS TI'€OIKOHOMHYECKOW pPEAIbHOCTH HHBECTHULMOHHBIN
Kkimara B Pecriyonuke benapych popmupyercs oz Bo3A€HCTBUEM COBOKYITHOCTH BHYTPEHHHUX
HKOHOMHUYECKHX Tpeo0pa3oBaHUil ¥ BHEIIHUX (DAaKTOPOB, ONPENENSIOMUX BO3MOXKHOCTH
NIPUBJICYCHUS KAlUTAjIa, TEXHOJIOTMH W YIPaBJIEHYECKMX KoMIeTeHIMH. /I HanuoHaubHON
HKOHOMMKH BOIIPOC IPUBJICYCHHUs] NHBECTULIMN TPAAULIMOHHO MMEET CTPATErMuecKoe 3HaYCHNUE,
IIOCKOJIBKY MOJIEpHU3AIMS [POU3BOJCTBEHHOM 0a3bl, MOBBIIIEHHE KOHKYPEHTOCIIOCOOHOCTH
IPOAYKIMU UM paCIIMPEHUE OKCHOPTHBIX PBIHKOB BO MHOIOM 3aBHCAT OT JOCTYITHOCTH
(uHaHCOBBIX pecypcos [1].

CeromHsi rocynapCTBEHHas IOJIMTUKA OpPUEHTHPOBAHA Ha CO3/JaHHUE IPO3pAavyHOI
nenoBoil  cpenbl.  COBEPIIEHCTBYETCS  HAJOrOBOE  3aKOHOJATENbCTBO,  Pa3BUBAIOTCS
MEXaHU3Mbl  IIOJJEPKKM  WHHOBAlMOHHOIO  IIPEANPUHHUMATENBCTBA,  BHEIPSAIOTCS
MHCTPYMEHTBl ~ TOCYAApCTBEHHO-4aCTHOro  naprHepcrBa.  CyllleCTBEHHYIO  poib B
(OpMUPOBAHUK IMO3UTUBHOIO HMHBECTULMOHHOIO UMUJKA UIPAET Pa3BUTHE CIIEHUAIbHBIX
PEKUMOB X03siicTBOBaHMs, Hanpumep co3nanue B PecnyOnuke Benapycws Ilapka BbIcOKHX
texHojoruil (IIBT), koTophlii mpenocTaBiseT CBOUM pPE3UAECHTAM JIBIOTHBIE YCIIOBUS
HAJIOT000JIOKEHMSI, YIPOILECHHbIC BAIIOTHBIE ONEpalMd M JOCTYN K KBaJU(HUIMPOBAHHBIM
kagpam. Okcrnopt [IBT mnpeBbimaer 2 MiIpA. OOMI. €KEroAHO. PacTeT W KOJUYECTBO
pesunenToB: [lapk o0beIuHAET NOPsIIKA THICSYM KOMIIAaHUH, B KOTOPBIX padoTtator Ooisiee 67
Thicsid  yesnoBek.  Kpome Toro, cosman wum  pasBuBaercs  Kwuralicko-benopycckuit
UHIYCTpUAIbHBIM MapK «Benukuil KaMeHb», KOTOPBIM SBISETCS OTIAEIBHOM 30HOM C
JBIOTHBIM PEXUMOM. YCIIEIIHOCTh TAaKUX MOJEIEH II0Ka3blBAaeT, YTO IIPU HAIUYUU
CTUMYJIUPYIOIIMX HHCTUTYTOB HPEINPUITUS CHOCOOHBI 3(PPEKTUBHO HHTETPUPOBATHCS B
ry100abHbIe LEMOYKH CO3AaHUsl CTOUMOCTU. OHOBPEMEHHO COXPaHAETCs psiJl OTpaHUYEHU,
BIMAIOIIMX HA pEUICHUS IOTECHUUAIbHBIX HMHBECTOPOB. K HHMM OTHOCAT CaHKIMOHHOE
JIaBJIEHUE, CIOXKHOCTU C JIOTUCTHKOW, OrpaHUYEHHBIH JOCTYN K 3amaJHbIM (PUHAHCOBBIM
pbIHKaM. B Takux yCIIOBHSX NpPEANpUATHS BCE 4Yalle OPHUEHTHPYIOTCS Ha BHYTPEHHUE
UCTOYHUKH (PMHAHCUPOBAHMSI, @ TAKXKE HAa COTPYAHUYECTBO C MapTHEpaMH M3 CTpaH A3uM U
bmmxuaero Bocroka. Ilpoucxomut nepeopueHTanusi 3KCHOPTHBIX MOTOKOB, UYTO TpeOyeT
IrMOKOCTH yIpaBJIEHUYECKUX PEIIEHUH U TOTIOHUTENbHBIX HHBECTULIUH B UH(DPACTPYKTYPY.

Takum o00pa3oM, HHBECTULMOHHBIM KiIMMar B PecnyOnuke bemapych MoxxHO
OXapaKTEpHU30BaTh KAK HAXONAIIMMCA B CTaJAWU  aJaNTalud K  W3MEHHUBILIEHCSH
re03KOHOMHMYECKOH peanbHocTU. C 0/1HOM CTOPOHBI, (POPMUPYIOTCS UHCTUTYTHI MOJAEPKKU U
IIPUMEPBl YCIICIIHBIX IPAaKTHK, C JAPYIOM — COXpPaHAIOTCS BHEIIHWE OIPAaHUYEHUS U
CTPYKTypHble nucOanaHchl. JlanmpHeillnee yaydileHHe CUTyalud OyAeT 3aBUCETh OT
CHOCOOHOCTH SKOHOMHKH 00ecneunBaTh 3alUIEHHOCTh WHBECTOPOB M OpPHEHTAIMIO Ha
MHHOBAIIMOHHOE Pa3BUTHE.
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