VIIK 338.2

YIIPABJIEHUYECKHE ACHIEKTHI HHBECTUIITAOHHOMN NMOJUTHKH
OPTAHU3AIINN

Cynapesa 0.0., Iayukas O.A.
MornjeBcKkuil roCyAapCTBeHHBIN YHHBEPCHTET NPOAOBOJILCTBHS
r. Moruaes, beaapyco

B coBpeMeHHBIX yCIOBHSIX ISl OCYLIECTBICHUS 3(PPEKTUBHON AEATEIbHOCTH OpraHu-
3alUi MHIIEBOH MPOMBIIIJIEHHOCTH HanOoJee aKTyalbHOH sIBIsieTCs podiemMa MOOMITH3aLIH
1 3¢ (HeKTUBHOTO NCNOB30BaHus HHBeCTHIHHA. CylecTBoBaHue U 3 (PeKTHBHAS NEATENbHOCTD
OpraHU3aLi HEBO3MOXKHA 0€3 HAJaKEHHOTO YIIPABJICHHS €€ KalUTAJIOM, TO €CTh HHBECTHIIH-
OHHBIX pecypcoB. BripaboTka 4eTKol CTpaTeruyu MHBECTUPOBAHMS, ONPENETICHUs ee MPHUOPH-
TETHBIX HAIPABJICHHUH, MOOMIM3AaLUS BCEX MCTOYHUKOB WHBECTULMH SIBIIACTCS BAXKHEHIIINM
YCJIOBHEM YCTONUYHMBOIO U KAU€CTBEHHOIO Pa3BUTHsI MPOMBIIIJIEHHON OpraHU3aLiH.

WHBeCTHLIMOHHAS TTOJUTHKA OPTaHU3aLUN MPEACTABISIET COOOH CIOXKHYIO, B3aHMOCBSI-
3aHHYIO M B3aUMOOOYCIIOBJICHHYIO COBOKYITHOCTh BHJIOB A€ATEIBHOCTH OPTraHU3aLNH, HAIIPAB-
JICHHYIO Ha €€ JaJibHeHIee pasBUTHE, MOJyYeHHE NMPUObUIN U IPYTUX MOJOKUTEIbHBIX (-
(eKTOB B pe3ynbTaTe HHBECTHLIMOHHBIX BIOKEHHI.

OCHOBHBIMH HAIpPaBICHUSIMHU B Cpepe MHBECTHULMOHHON MONUTHKH OPTaHU3aLNi IH-
IIEeBOH MpOMBILIIEHHOCTH PecnyOnnkn benapych TOMKHBI SIBIATHCS:

— WHBECTHLIMH, HANpaBJIsIeMble Ha TOBBILICHHE 3((EKTHUBHOCTH TEKYyLIEH AeATeIbHO-
CTH opraHuzauuu. Llenplo TakuX HWHBECTHLMH SBJISIETCS CO3/laHUE€ YCJIOBUN ISl CHUXKEHMS
CYMMBbI 3aTpaT OpraHM3aluy Ha €ANHMIY NPOAYKLHUH OpraHM3allH 3a CHET 3aMEeHbl YCTapeB-
nrero 000pyAOBaHuUs, IepeoOyUeHHsI MePCOHaa,

— MHBECTHLIMH B pacIiupeHue rnpou3BoacTsa. Llenab mogqoOHBIX WHBECTHLIMI COCTOHUT B
pacumpeHn 00bEMOB BBIITYCKa TOBAPOB U YCIYT Ut COPMHUPOBABIINXCS PHIHKOB B PaMKax
CYLIECTBYIOIIUX MPOU3BOJCTB,;

— UHBECTULUH B CO3[JaHHE HOBBIX NMPOM3BOACTB. [1on0OHbBIE MHBECTHIIMY MIPEIHA3HAYE-
HbI JUJIs1 CO3/1aHMSI COBEPIIEHHO HOBBIX MOIIHOCTEH M OCBOEHHS] HOBBIX TE€XHOJOTMH MJi BBI-
MycKa TOBapOB U YCIYT, paHee opraHusalyeil He IPON3BOAUBIINXCS,

— UHBECTUIIMU B HEMATepUabHbIE AKTHBBbI.

IIpu pazpaboTke MHBECTUIIMOHHOW MOJMTHUKN B OPTaHU3ALMSX MUIIEBOW MPOMBIIIICH-
HOCTH HEOOXOAMMO MPHUIEPKUBATHCSA TAKUX MPUHLUIIOB, KaK:

— HalleJIEHHOCTh MHBECTULIMOHHON MOJUTHKHU Ha AOCTH)KEHUE CTPAaTernyecKuX IJIaHOB
OpraHu3al U ee (PUHAHCOBYIO YCTOHYMBOCTb B KPATKOCPOUHOW M JOJITOCPOYHOH MepCIeK-
TUBE;

— yuer HHPIAIUN U PaKTOPOB PHUCKA,

— 3KOHOMUYECKOe 0OOCHOBAHNE MHBECTHLIN,

— JOCTH)KEHHE MaKCHMAJIbHOIO pe3yJibTaTa B MPOLecce pean3alliid WHBECTUIIMOHHOM
NOJUTUKUA NMPH MHUHUMAJIBHOM BO3MOXXKHOM OOBEME KaluTana, MPOAOCIDKUTEIBHOCTH €ro 3KC-
TUlyaTallMy U OPraHU3allMOHHBIX YCUIIH,

— BBIOODP ONTHUMAJIbHBIX HCTOYHUKOB (DMHAHCHPOBAHUSI.

YdeT 3TUX NPUHLUIOB MO3BOJIUT U30€KaTh MPOCUETOB MPHU pa3padOTKe WHBECTHLINOH-
HOH TOJUTHKU OpraHu3auvu. Takum o0pa3oM, WHBECTHLHMOHHAS IIOJIUTHUKA TMPENIPUATHUS
orpenenseT NPUOPUTETHbIE HANpPAaBIEHUs BJIOXXEHHMsS MHBECTHULIUH, OT KOTOPBIX 3aBUCHUT IO-
BBILICHNE 3(P(PEKTUBHOCTU AEATENBHOCTH OPTaHU3ALHH.
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